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CLEARING HOUSE RETURNS. 


Bank exchanges for the week under review, while not 
reaching so important an aggregate as in the preceding week, 
are yet of a quite satisfactory character, the falling off 
recorded being mainly the result of a diminution in the 
volume of speculative transactions. This is especially true 
in this city, as outside of the dealings on the Stock Exchange 
the clearings show a gain over December 8, Operations in 
stocks on the Boston Exchange for the week exhibit a heavy 
decline (nearly one half) from the previous week, but com- 
pared with 1887, record a large increase. The crops are now 
being marketed pretty freely, the exchanges at Southern 
cities refiecting the present liberal movement of cotton. 

Compared with the corresponding week a year ago, séven 
cities record losses, the most important of which, so far as 
percentage is concerned, being Duluth, Wichita and Los 
Angeles. On the other hand, there are some heavy gains 
recorded, notably, Galveston 46°3 per cent, Denver 44°3, Mem- 
phis, 37, Kansas City 32-2, Lowell 29°2, Louisville 25-8, Colum- 
bus 25'3 and New Orleans 22°4 per cent. Contrasted with the 
Similar week of 186—a period of very active stock specula. 
tion at New York—there is a decline of a little more than 20 
per cent. 

Dealings on the New York Steck Exchange during the 
week, as stated above, were less than in the previous week, 
the market value of the share transactions being $84,940,000, 
against $72,882,000 for the similar period a year ago. Pursu- 
ing our usual method of deducting two-and-a-half times 
these values from the clearings at New York, we have $485,- 
453,599, representing the exchanges arising through other oper- 
ations this year, against $470,248,783 last year, or an excess of 
32 per cent, 





Week Ending December 15. | Week End’g Dec. 8. 








_ 188% |P.Cent) 1888. (P. Cent. 








| 1888. 
| $ | % { t 

New FM ncovenenesssncs| | 697,303,599 652,453,783 +6 4 761,760,483; +1¢-9 

Stocks..........shares.)| (1,429,616)| (1,444,611), (—1° 0} @, 072,957) (+-82°3) 

ye hg eeee e8468 .bale mae} (249. 500 0) | ( 625, 100) (—f 0°1)) j 









































ain........ bushel (15\v55, 78), (87,573, "00) | (—60°4), (21, 979, 200) (-—7s°2 

)) tn te soceeeeDDdis.) (15,888 1000) | (17 ,290,000, | (—871) (23,12: 2,000), (—0'8 
OBEOR .ccccce. coceccccces §9 196.797 7,196,552. +2°3;, 107,900 087. +235 
ProvVidence.... .ceceeees 5,797,400 | 5 (697,200 | +16! 6,425,000 | +133 
edn $4ededbéncee 1,828, 780 | 1.686,366 +1571) 2,087,745, +222 

New Haven............-. ] 250,70" 7 183,674; +-10°3! 1,845,050 +78 
Portland.... eeeereeeeee ees) » 19.08 oases +171! 1 201,425) +97 
Worcester.......65 sees oa! 1,001,182) 920,565; +88) 1,175,454 +4155 
Le ow ere ee 1,254,605, 1,220,163) +23) 1,544,742)  4+48"1 
Lo Boies eeeee eee eeeeeee 872,99 3, 675,854 | +29°5 Ts.eli, “| 23°6 

j | | 
Total New England..., 102,391,794) 99,465,750, -{2% 122,418,414 422°7 





62,434,164, 62,697,195) —o-4s! 80,221,717) 4381°5 
11:200:980} 10.695;511, +47) I200b‘4l9 +109 
12,638, 283 11,872,576, +64) 14,342,517) +15°6 


Philadelphia............. 
PittsDUPg.....26 eeceeeeee 
Baltimore. ......secesess- 




















Total Middile............ 66,273,428 85,265, 232 | +12, 106,569,455; +26°5 
Chicago.... eeeeeeeeeeere oF 66,818,589) 64, 314, 685 | +-B°G “7. 153,° 385 | +1372 
Cincinnati,....... ..+6--.; 11,913,500) 11,249,850; +65 12 1864.950 +167 
Milwaukee... ...0. -oeee! 5,124,838, 4.539.711 i ft 492+-| 6,004,583 | +25°h 
Detroit....... eccce ccce 4,662,054! 4,995,054 | +37) 6,401,860) -+15°4 
Indianapolis.... cevecece | } 965,304 | 2,162,765 —o' 2,054,807 | 7S 
Cleveland. eee eee ee eeres. §,454,556, 3,240, 126 } +456) 4,176,848 +2 3°3 
PN c60 ineceucdeces! 2,880,791 2,209,120 +253) 2,883,130, -+-28°7 
Peoria..... eeeertee @ covcce| 1,492,561. ] 207 7,277 +15'1) 1,298,024 | —5'b 

itseses equassences 3,779.20" 3, 167. S11. +19°3 | 4,004,055) +21°6 
Minneapolis. oe coccccece! 5,633,512) 4.953 227) 13°7| 6,775,217, +205 
pe GS ecececece coces| 3.181.422 2,204,641) +44°8 8,356,598) +34°2 
BE. Paul... socccccscccces| 4,375,061 4,504,523) —2"t, 4,516 56 +3°0 
Grand YRaplde. Te eaaiaes 635 O52 550,820) +415°3 649) 820, —35 
We Se recccece pectecnes| 568,77) 865,256 —345) 632,307; —Z9'S 
Duluth vévewe Oe covece seucs! 1,932,595 3,842,415) — 48 2,035. 900 —37'°5 
TOPE Bes cccce cocccccccces $09,016 266,052; -+16°S "427,773 +447°4 

Total Western.... .... 118,726,120 113,963,575, +41 184,501,637 +4149 
iy Deiscccosecese cooes, 19,897,158 18,270,882 +89 21,701,822) +11°S 
St. Joseph... 1,355,521 igol,7ol i's 1,£57,791 +d 
New Orleans......cceces- 14,698.86 12°006,84; +224 15,643,517 +20°8 
Sap Es ncelnsccooasces 7,139,282 5,676,406 +20 7,424,207 +140 
MMOS OICP.. cccccccccee: 9,933,278 @5i81e9 +822 10,316,454 +841 
Memphis....... seeucwese 8,611,505 2.637.014 +37'( 4,005,812, +-3s5°0 
Galveston....... seccceees | 2,064,746 1,411,144 16°38) 2.047.602 +266 
TEE bcceccese ecovscese! 1,410,419 1,271, °07 ory 1,460,462 +117 
TOG AOIOE. vos cccsccces 805,020 1,271,146, —36°7 1,039,174 —urs 

Total Southern......... 60,915,886 61,659,266 -}17°¢ 65,247,321 -+22°4 


San Francisco........... 19,384,&96 18,272,591 +€°1 17,243, S02 +49 
Total all....ccee ceccee. 1,085,495 1430 1 1,021,¢ 080, 54% __ +631, 207, 741,000 co §=—+18°0 
Cutside New York....... "38 387.6 7,69) 692, 2131 ~ BU8 626, 4 +5": 445,980,724 i“ +1 oe 


——— 














Oar usual telegraphic returns of techanges for the five days 
which have been received this evening record a emall gain 
over tie similar period of last week, in the aggregate, for the 
seven cities. In comparison with the like number of days.in 
1887 the total exhibits a gain of 22°5 per cent. The esti- 
mate for the full week ended December 22, based on these 
telegraphic figures, points to an increase over the week of las‘ 
year of about 21'1 percent. Messrs. R.G. Dun & Co, raport 


the number of failures for the week ended to-night as 311 
(293 in the United States and 18 in Canada), against 3)3 last 
week and 290 for the same Lime a year ago. 


Week Ending December 22. | Week Hnd’y Dec. 15, 
Returns by Telegraph. 











1888, 1887, P. Cent., 1888. iP. Cent. 
$ ae eed $ 

Now York..........seeees) 671,302,140] 457,761,844, +24°S) 571,074,345) +57 
Sales of Stock (skares)....| (1,104,154)| (601,518) (-+83°6),  (2,252,078,| (—8-4) 
a ere ss: piogueaiee 73,103,781; 61,733,834) +184) 74,797, 984) +2°1 
Philudelphia.......-s.0s- 62,784,836} 51,093,906) +20°8) 62,66%, 098 +25 
Baltimore.,.....seceseeee| 11,032,824] 10,015,994! +102; 10,502,607) +70 
CHICAZO... 266 «ones ereees 56,580,000) 51,230,009) +1074, 66,103,0: 0, +37 
St. LOUIS...0. cesecsseeeee]  18,067,615f 15,051,350} -+198) 16,899,703) +10°3 
New Orleang..... ...sse0: 12,280,766 9,4: BU, 153 kad y _ 12,240, 040 - 23 0 





Total, 5 days. -@eeeee 802,151, U2 €57,200, 191 4995 J "794,285,786 +5'3 
Estimated 1 day... ..e.| 156,849, 108) 126 5.7,104| +234 169,023,479 +s 


ae —— - a — 





ee 





Total full week...... 962,001,090) 788,817,205 +22°7} 963, 314, 265 +6°1 
Baiunce Conutry*...e....' 115,409,185} 105,236,753 +97) 122,477,483: +S i 


Total week, all....... '1,077.500.278! 886.054.°48! = 191-151.085 791.748! +3 























‘ For the full week, based on Jast week’s returus, 
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THE FINANCIAL SITUATION. 


The movement of the rates for money has been upward 
the past week, as we indicated last Saturday it would be. 
This condition will increase in severity as the first of Jan- 
uary approaches, but, judging from the outlook at the 
moment, the special strain seems likely to find relief 
after the first six days of the new year, of course always 
excepting any unusual accumulation of currency on the 
part of the Treasury Department. The interest pay- 
able January 1 on the 4s and other Government 
issues aggregates about 9 million dollars, and this 
with bond purchases ought to more than cover sur- 
plus receipts for the next three or four weeks. ‘The 


only uncertain Government item is the holdings of the. 


depositary banks, which have been decreasing of late 
months; and in view of the criticism they have pro- 
voked, it is possible that Mr. Fairchild may continue to 
let them decrease during the remainder of this adminis- 
tration. Should he do so, that movement would practi- 
cally amount to an addition, in the same extent, to the 
Government receipts. With regard to the flow of money 
to and from the interior, there seems to be this week a 
revival in the shipments. The South is taking cur- 
rency quite freely now, while the West is taking more 
than it was and returning less than last week. So 
the net outflow is considerable. Still the conditions are 
such that if there should be prolonged urgency in the 
demand for money, funds would flow in more rapidly. 

The extremes for bankers’ balances have been 6 and 3 
per cent, averaging for the week 4 per cent, at which 
renewals have been made. Banks and trust companies 
have marked up their loans to 4 per cent as the min- 
imum and some have sought to make 5 per cent their 
rate, but at those figures they are not loaning liberally. 
The usual preparations are being made for the first of 
January payments and these lead to the usual shifting of 
loans, which keeps the supply of money from being as lib- 
eral as it has been; this and the fear of greater strin- 
gency during the next two weeks has resulted in there 
being a good demand for time loans for sixty days from 
people who wish to bridge over this period of special 
activity in the market, but they are not willing to pay 
more than 4 per cent for the accommodation. Lenders 
generally decline to make contracts for so short a time 
at that rate, and are seeking to induce borrowers to 
make engagements for three to four months at 44 per 
cent or for four to six months at 54 to 6 per cent. As 
yet, however, they have not been very successful, for 
few long-time contracts are recorded, the supply of time 
money coming chiefly from out-of-town institutions and 
from some of our trust companies. Commercial paper 
continues in fair demand from all quarters out of the 
city, local bankers doing little or nothing, preferring to 
hold their funds. Rates are as last quoted. 


At the financial centres on the Continent 
the tendency of money is generally toward 
higher figures. The Berlin open market rate 


for instance is reported this week by cable at 4 
per cent, and at Frankfort 34 per cent. It will be 
remembered we stated two weeks ago that the official 
minimum of the Imperial Bank of Germany had been 
put up to 44 per cent; we are informed now that the 
higher open market rate is probably in some measure 
due to that change, but mainly to requirements for the 
semi-annual settlements. At London the discounts of 
sixty days to three months’ bank bills are 44@4} per 
gent. There is a gain of £147,000 bullion reported by the 
Bank of England this week. A special cable to us 





states that this was caused by receipts from the interior 
of Great Britain of £114,000, and by imports (<¢¢ princi- 
pally bought’) of £33,000. The Bank of France 
shows an increase of £20,000 gold, and the Bank of 
Germany of £286,000, principally reflecting the arrivals 
of American gold bars from New York. 

Our foreign exchange market has been dull and 
inclined to be heavy this week, with a little better 
demand for short bills and cable transfers than for long 
sterling for the same reasons stated last week. The 
easier tone was due in part to the freer movement of cot- 
ton, but mainly to dearer rates for money here and to the 
expectation that for a fortnight, if not longer, loanable 
funds will be more active. Should this activity be pro- 
longed the effect on the exchange market would doubt- 
less be very decided. After the demand for 
remittances in settlement of engagements matur- 
ing the first of January is satisfied, which it is 
presumed will be the case next week, rates are expected 
to decline fractionally at least. Gold to the amount of 
$1,061,000 went to Germany on Wednesday on special 
order, but that movement, it is believed, has now tem- 
porarily ceased. Cotton bills are in better supply. 
More liberal cotton shipments are shown in the returns 
with regard to the exports of cotton, &c., from the Bu- 
reau of Statistics for November, issued this week; the 
December movement will, of course, be larger still. The 
November exhibit is as follows. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 





| 188. 


















































Exports |_ | 1887, 1886, 
from U.S. | November.| 5 Months. |November.|5 Months |November.|5 Months. 
¢ $ | x $ $ 
Breadstuffs.| 7,709,622) 50,966,975 9,503,731) 63,360,840| 12,598,841| 65,215,108 
Provisions..| 6,291,863) 36,187,405 7,076,689) 38,740,798) 7,570,766) 36,675,557 
Cotton...... 88,929,210) 87,674,381) 37,584,463] 97,380,034 31,252,988] 76,893,669 
Petrolm, &c-| 4,259,284) 21,611,643, 3,718,074| 20,199,455, 3,987,199] 20,724,752 
Tot. value.’ 57,189,079! 196,440,414) 57,877,957'219,621,127) 55,409,789! 199,509,086 





Here it will be noticed that the November total (not- 
withstanding the large falling off in breadstuffs) is 
nearly as large as in the same month last year, and 
chiefly because of the freer movement of cotton. 

It is satisfactory to note that while there is no special 
activity in trade circles, the volume of business contin- 
ues very large. We are now beginning to get the 
benefits of the late season’s heavy yield of corn. The 
shipments of freight from Chicago eastward for the 
week ended last Saturday reached the extraordinary 
total of 108,891 tons, being more than double the 
amount for the corresponding period last year, and the 
largest week’s shipments on record. Of course the 
desire to take advantage of the old rates of freight 
on the trunk lines explains the increase in great measure, 
and yet it is significant of what a factor corn is becoming 
that of the total of 108,891 tons no less than 50,982 
tons were of that cereal. Some of the roads running 
through the corn belt show the same thing in their 
earnings. Thus the Ohio & Mississippi, on one less 
working day than last year, reports for the 2d week of 
December $7,331 larger earnings (after an increase too 
the previous year), and the Chicago & Eastern Illinois, 
Lake Erie & Western, &c., likewise make very satisfac- 
tory returns. : 

The anthracite coal figures issued this week for Nov- 
ember also have some bearing upon the condition of 
general trade, and they are particularly interesting at 
this juncture because of the prosperity attending the 
operations of all the coal carriers and which is now 
being reflected in steadily rising prices for their shares. 
In some respects, the results disclosed are really mar- 
vellous. November was a slack month, and stocks of 
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coal at tide-water points increased somewhat over 200,000 
tons, and yet the amount of coal gone into consumption 
was larger than last year, and also larger than in either 


of the two years preceding. There would be nothing 


specially remarkable about this except that it follows 
such a heavy absorption of coal in the months preced- 
ing, the increase over last year having ranged all the 
way from half a million to a million tons per month, so 
that it would not have been surprising if for a time a 
falling off had occurred. Over 35 million tons have gone 
into consumption in the eleven months this year, against 
less than 32 million tons last year, and only 29 million 
tons two years ago. In production the increase over 1887 
has been 3,868,855 tons; the Lackawanna has nearly a 
million tons increase, the Pennsylvania and Central New 
Jersey each over 800,000 tons, the Lehigh Valley nearly 
700,000 tons, and the Delaware & Hudson somewhat 
over 500,000 tons increase. The Reading alone shows 
a diminished tonnage, it not yet having fully recovered 
the loss resulting from the strike early in the year. 
What enhances the value of this great increase in ton- 
nage to the roads concerned, is that the coal was dis- 
posed of at very good prices. 

The developments in the railroad world this week 
have been rather important. The Rock Island has 
made a further reduction in its dividend, only 1 per cent 
quarterly being declared this time, and the Chicago 
St. Paul Minneapolis & Omaha has cut its semi- 
annual distribution down to one per cent. At the same 
time the Northwest reports a loss of $366,766 in gross 
earnings for the month of November, though it is only 
proper to say that this follows very heavy gains in that 
month in the years preceding. These circumstances 
and events, however, possess less significance than they 
otherwise would—first because they had been expected, 
and secondly because they reflect conditions which in a 
measure at least seem to be changing for the better. 
In the matter of rates, judging by the statements in 
the public prints, the managers appear to be really in 
earnest in the effort to restore and maintain them. 
There was a meeting of the representatives of the West- 
ern roads in Chicago this week, and it is announced 
that as a result of that meeting tariff schedules to points 
west and southwest of Chicago are to be definitely 
advanced with the beginning of the new year. It is 
further reported that there was a meeting of the presi- 
dents in New York yesterday and Thursday for the same 
purpose. As stated above, corn is now beginning to move 
freely, and the crop is large. With a change in these 
two respects—that is, better rates and a heavy tonnage 
of agricultural products—the outlook would be materi- 
ally improved. Governed by this idea the stock market 
the last few days has been very strong. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
currency and gold by the New York banks. 


nee 





Received by 














Week ending Dec. 21, 1888, Shipped by | Net Interwe 

\N. ¥. Banks.|N. ¥. Banks.' Movement. 
SUIS isitusdlnisnine: sisesiiaieudtsrentie’ | $1,374,000 | $4,323,000 |Loss. $2,949,000 
Mi theccihsinnn<ietnnniedininiindediinntitiir D7. acaba 672,000 |Loss. 672,000 
| sill icsadiein “eae healt cesses eae 
Total gold and legal tenders ...| $1,374,006 | $4,995.00) /1Loss. $3,621,000 





Taking the foregoing in connection with the Sub- 
Treasury operations and the exports of gold, the result 
is as below. 


ee 





Into Banks. | Out of Banks.| Net Ohange tn 
Bank Holdings 


$4,995,000 |Loss. $3,621,000 
22,600,°0) |Loss. 1,200,000 


$27,595,000 |Loss. $4,821,000 


Week ending Dec. 21, 1888, 
Banks Interior Movement, asabove $1,374,000 
8ub-Treas. oper. and gold exports. | 21,400,000 


Total gold and legal tenders ...| $22,774,000 

















Bullion holdings of European banks. 





Banke of 


Bec. 20, 1888, 


Dec, 22, 1837. 





Gold. 


Silver. 


Total, 





England...... 


Germany .... 
Aust.-Hung’y 


£ 


18,636,620, 


40,651,669 
29,404,667 
5,948 000 


49,33 1,538 
14,702,333 
15,559,000 





£ 
18,836,620 
| 89,986,207 
44,107,000 
21,507,000 





Gold. 


Silver. 


Total. 





£ 
20,480,156 
44,878,670 
22,820,400 
7,379,000 


£ 


47,747,477 
15,213,600 
14,552 000 


— 


£ 
20,480,156 
92,626,158 
33,034,009 
21,931,000 


and importance of the suggestion. 





Netherlands..} 5,086,000) 7,486,000! 12,572,000} 4,050,000) 8,194,000] 12,244,000 
Nat. Belgium} 2,481,000) 1,240,000} 3,721,000] 2,694,000) 1,332,000 3,993,000 
NationalItaly} 6,954,000) 1,089,000! 8,043,000} 6,983,000] 1,118,000 8,101,000 


Tot. this week) (99 +61,956|89,410,871| 198,572,827|109,255.235|83.157,077| 107,413,318 
Tot.prev.w'k. '108,756,469/89,044,103! 197,800,572! 109,919,426'88, 708.636’ 198,628,062 






































ECONOMIC DISTURBANCES SINCE 1873. 
(REPLY TO LETTER OF Mr. Davip A. WELLS.) 
Fifth Article—Circulation. 

We should like much to critically follow Mr. Wells in 
his treatment of the other markets and commodities his 
letter ostensibly covers. But what we have said with 
regard to ‘‘food,” “‘ wheat” and ‘‘ cotton” has taken 
so much space, and there is so great similarity of 
method in his handling of the facts relating to each 
other article he mentions, that we cannot see the use 
and therefore do not feel justified in longer occupying 
our readers’ attention, supplying his omissions and cor- 
recting his statements of detail. 

But there is one further point of another nature 
which we cannot pass without notice, lest our silence 
may be taken as accepting in some measure the relevancy 
We refer to the 
financial issue which Mr. Wells raises at the close of his 
letter on certain figures indicating the remarkable 
increase in circulation in the United States from Jan. 1, 
1879, to May 1, 1888, which we prepared and published 
in an article given in the CHRONICLE the 2d of June. 
As a result of that investigation it was shown that the 
amount of bullion, coin and paper in the United States 
had increased very largely since the resumption of specie 











payments. The results of our compilation were as 
follows. 
Increase of Bullion, Coin In Treasury In Hands of People 
and Paper. Net. Net. 
From Jan. 1, 1879........ $223,704,336 $827,716,559 
To May 1, 1888........... 325,090,934 1,371,818,873 
Showing an increase of.. $101,386,543 $544,102,314 


Mr. Wells, after quoting these figures, and stating 
that according to them the coin and paper in active 
use amowg the people and in the banks has risen 66% 
per cent while the population in the United States 
has increased only 28} per cent, remarks :— 


‘‘ Considering that during the same period there has been a 
greatand wniversal decline in the pric:s of commodities, how 
do these facts harmonize with the theory that the volume of 
circulating medium controls prices, and that the movement 
of the precious metals puts down prices in the event of a re- 
duction of the supply, and puts them wp in the event of an 
increase of supply. Note further, that the increase of gold 
and silver coin and bullion has been during the past nine 
years $704,813,523, while the paper circulation has diminished. 
Nor can it be maintained that the fall in the value of silver 
bullion affects this circulation, since for a!l purposes of inter- 
nal circulation silver and its paper representatives have the 
same efficiency and exchangeable value as existed before the 
depreciation of silver bullion. The availability of silver coin 
for the settlement of international balances has been alone 
affected; and this, so long as there is an adequate supply of 
gold, is an immaterial factor. I hold therefore that the 
CHRONICLE in the above exhibit has furnished the most com- 
plete refutation possible of the theory that the changes in the 
precious metals account for the fall in commercial values.” 


We do not propose to assume the affirmative of the 
proposition presented in the above extract—that would 
be foreign to this discussion. But it would seem diffi- 
cult to crowd into a short paragraph so much that one 
must take exception to. We had supposed that it was 
a “universal” —that is to say, a world-wide, decline in 
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prices we were discussing. Mr. Wells even calls it 
‘‘yniversal” above, and in the introduction to his 
original articles he states that ‘‘its most noteworthy 
peculiarity has been its universality.” Again on same 
page (see Popular Science Monthly, July, 1887, page 
28) he calls it a ‘‘ calamity,” “ grievous in old countries 
like England and Germany,” etc., and ‘‘ exceeding 
“‘heavy to be borne alike by the inhabitants of sterile 
‘‘ Newfoundland and Labrador and of the sunny fruitful 
“‘ sugar islands of the West Indies.” If all this be true, 
and we doubt not it is, what material influence could an 
increase of currency inthe United States, even if it were 
an increase under conditions which did not discredit 
the currency—what material influence could it have in 
mitigating the general calamity? Mr. Wells himself 
on another oecasion (Popular Science Monthly, Septem- 
ber, 1887, page 304) also said that this ‘* universality of 
‘‘necessity compels a recognition of the fact that the 
‘‘agency which was mainly instrumental in producing it 
“<< could not have been local and must have been universal 
‘sin its influence and action.” We willadd that in this 
we are also fully in accord with him; and, furthermore, 
we think he must agree with us in believing that, if the 
agency producing it was thus universal, the agency 
which will work a cure will need to be ‘‘of like in- 
‘“ fluence and action.” 

Or look at the matter from another point of view. 
The United States is only one,member of a great com- 
mercial family. Its trade has affiliations which have no 
other limit than commerce itself. A leading feature in 
these relations to the outside world is, that it has a vast 
quantity of products to sell, the prices of which, even at 
home, are regulated by the prices it gets for its surpluses, 
disposable only in the Old World markets. It seems 
hardly needful to say that an inflation of currency here, a 
mere local affair, cannot inflate wheat and cotton values 
in London, Berlin, Paris, &c., nor can it afford protec- 
tion to the American producer except as a temporary, 
speculative affair, which re-acts in the end to the disad- 
vantage of every interest involved. The planter and 
the farmer must submit to be co-sulferers in the distress 
produced by all general influences adverse to prices at 
European centres. Nor does the blight touch our 
exports alone; it reaches directly every article which 
through our imports is brought into competition with 
foreign products, and indirectly infects every part of 
the commercial organism. ‘These are the dwewbacks 
international trade imposes—familiar truths to be sure, 
yet there seems need for recalling them now. 

But while we cannot inflate European markets, large 
currency issues, even under the circumstances men- 
tioned, may tend to unsettle the relations of commodi- 
ties within our own limits; and that this has been done, 
there is every reason to suppose. What a feature since 
1879 have been the foolish, fitful speculations in wheat 
—each leading to a rise in price just above the European 
equivalent, and to a consequent hoarding of the crop, to 
be absorbed by the markets of Europe when the specu- 
lation breaks (at prices much below what could have 
been previously obtained), after having given India and 
other producing countries competing with us an oppor- 
tunity to get rid of their surplus at better rates than 
they could have secured had we with our crop, matur- 
ing earlier, forestalled theirs. Who ean deny that in 
that particular department, as well as in the many 
other short and violent speculations, not only in com- 
modities but also in real estate, which have been so con- 
spicuous a feature during late years, a fostering stimulant 








TT 


be that in spite of the “‘ calamity ” which is oppressing 
the world’s markets, we have evidence here of a counter 
movement struggling for existence against the more 
powerful and general adverse influence Mr. Wells so 
forcibly describes. 

Nor is this all. Our increased ‘ volume of circulat- 
‘‘ing medium ”’ (notwithstanding its inflating power is 
crippled by the discredit its character imparts to it, as 
we shall presently see,) has afforded other evidence of 
its ** control over prices” within our own borders. Of 
course, for the reasons already given, while a continuing 
‘‘ universal ”’ depressing influence is constantly weight- 
ing the markets all over the world, no decided general 
permanent rise could in any event occur here. The 
effect on price of a local stimulant under such circum- 
stances would naturally be faintly marked and most 
likely fitful. But however slight the rise, we should look 
for traces of it in our external commerce, in the movement 
or flow of commodities toward the place where the higher 
values prevailed. Thatis to say, if values were inflated 
our merchandise imports would record it, yielding quicker 
and clearer evidence of inflation than any table of 
prices which could be prepared. In fact, the difference 
in the value of a commodity between trading countries, 
when all markets are depressed, need be but a trifle to 
give motion to such a movement, and might even be 
so slight as to be covered up in foreign exchange rates 
so as to be difficult to state and scarcely observable in 
any ordinary method of comparing prices. Be that as 
it may, the simple fact is that our imports have been of 
late very large, the movement ever since 1879 having 
increased, with merely temporary exceptions, the fiscal 
year ending with July 1, 1888, being with one exception 
(and that only in a trifling amount) the largest 
of all, that twelve months aggregating 7233 millions, 
against 4459 millions for 1879. ‘This is truly a surpris- 
ing record. Measuring it by Mr. Wells’ standard it 
shows an increase of over 62 per cent in imports, against 
an increase of about 28 per cent in population. Yet 
even that does not reflect the situation of our foreign 
trade in its most inflated aspect; the same feature is ob- 
servable even down to the returns last published; and to 
get any record so unfavorable as that which the ealendar 
year of 1888 when complete will present, we shall have to 
go back to the inflation which culminated in 1872 and 
1875; the adverse balance for those calendar years will ex- 
ceed it, but none since then will equalit. Such facts as 
these are the marks which record plainly enough a ten- 
dency in values here toward a level higher than that 
ruling at the same time in the outside world; they afford 
unmistakable proof of the redundancy of our currency. 

But there are conditions, as already said, controlling 
our currency which prevent its inflating power from 
bearing the ordinary relation to its nominal volume. 
It is incomprehensible to us that Mr. Wells should 
assert that the fall in the value of silver bullion does 
not affect the circulation. While pleading for gold 
mono-metallism, chiefly because of its greater stability 
than gold and silver, he appears to think that instability 
in the standard of value of a large portion of our cur- 
rency is an iminaterial fact with reference to our internal 
commerce. It does not relieve the question in the least 
to say that the gold and silver dollars in the United States 
are interchangeable. Interchangeability might exist 
even if one dollar was copper and worth only a hundredth 
part of the other, were the methods and conditions of 
our Government finances adjusted to that state of affairs. 
The interchangeability is an artificial, expensive affair; 


has been found in our currency conditions ? So it may#it is accomplished now only (1) by keeping unused in 
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the Treasury an immense amount of idle gold; (2) by 
the Secretary’s watching and guarding closely and con- 
stantly the fluctuations in his holdings of silver com- 
pared with other cash holdings; (3) by managing pay- 
ments so as, whenever necessary, to keep his gold and pay 
out some other sort of currency; (4) by virtually offering 
to banks and bankers a premium (the saving in the cost 
of exchange to an interior city) to any needing to remit 
eurrency who will give the Treasurer gold in New 
York and accept in return silver certificates payable 
in such Western or other city where there is a sub- 
treasury. ‘Through these various methods and devices 
favoring the outflow and active circulation of silver, 
helped also by the rapid retirement of national bank 
notes, the Government has been able, and will continue 
to be able, to keep our currencies convertible for some 
time longer. As to how long these conditions can be pre- 
served, no one familiar with the facts would venture an 
opinion. Of this every one feels assured—that if coin- 
age is not suspended a silver currency for the country 
is inevitable at some period in the future. ‘The liability 
to such a catastrophe hangs as a fear over business enter- 
prise, and makes any long’, free, unfettered development 
impossible. 

Hence in three ways the circulation of the United 
States loses efficiency through the discredit which the 
depreciation in the bullion value of silver imparts to 
our silver dollar currency. (1.) By the hoarding of 
gold in the Treasury which that discredit makes neces- 
sary in an amount that will not only reasonably ensure 
the convertibility of silver, but large enough to satisfy 
capital that such convertibility is for the time being 
beyond question; thus, besides the $100,000,000 kept 
there as a redemption fund for the legal tenders, nearly 
$100,000,000 more are held (the net holdings averaging 
about $200,000,000 the past eighteen months) to make 
up the lack of faith in thesilver dollar which the de- 
cline in bullionengenders. (2.) By the fear of currency 
disaster which the silver situation causes, leading the 
public to hoard gold; there were in the United Stateg 
on the Ist of May $711,000,000 in gold, but it is im- 
possible to account for $300,000,000 of it in any manner 
except on the hypothesis that it is hid away in safe 
deposit boxes and in old stockings throughout the 
country. (3.) By the nervous timidity with which the 
currency uncertainties, caused by the decline in silver, 
inoculate every business enterprise or business revival. 
It takes but the export of a few bags of gold to blight 
a most hopeful situation. This is the same fear which 
is evidenced in the requirement of the public that every 
long loan negotiated now must be payable principal and 
interest in gold. 

We might stop here, for what has been said affords a 
sufficient reply to Mr. Wells’ financial theories, but we 
are tempted to goone step further. For these domestic 
currency disorders, or rather the lines on which they 
work, appear to be but a type of the action in the wider 
circle which includes the commerce of the whole world. 
Many who discuss these questions appear to lose sight 
of the circumstance, that fear of future trouble by 
reason of the insufficiency of gold is getting to bea 
potent influence acting in connection with the insuffi- 
cient supply, so that current facts are misinterpreted 
when measured independently of this sentiment. A 
writer collects the stocks of gold in the banks of 
Europe and America, and, comparing them with pre- 
vious dates, thinks it absurd to talk about scarcity with 
such enormous idle hoards of bullion in sight. The 
same class of observer would most likely call the hoards 





of food which an impending famine had gathered, evi- 
dences of plenty, forgetting that fear often makes 
scarcity look like abundance. 

Consider a moment the circumstances under which 
these stocks have been accumulated and the tenacity 
with which they are held. The total current output of 
the mines of the world is only about 95 million dollars 
of gold, or less than 20 million pounds sterling. Of this 
amount about one-half goes into manufacture, and 
nearly, if not quite, all of the other half is absorbed by 
India, China, South America, and other outlying coun- 
tries. ‘These stocks in bank vaults therefore are collected 
in spite of the fact that the countries of Europe have in 
the aggregate had nothing for years to increase or even 
to repair their currencies with. ‘Take as illustration the 
effect this condition has had on the domestic situation 
in Great Britain. The following shows it very clearly 
since 1858. We cannot go further back as the imports 


of the precious metals were not registered until Nov., 1857. 
SUMMARY OF GREAT BRITAIN’S GOLD MOVEMENT FOR 3O YEARS. 























GOLD MOVEMENT. Imports. Exports. Differences. 
£& A £& 

Total 4 years, 1858 to 1861....; 69,839,445, 58,423,129) 411,411,316 
Total 5 years, 1862 to 1866 .. | 93,942,531) 65,830,372) +28,112,159 
Total 5 years, 1867 to 1871....} 87,132,800; 59,782,-33) +27,349,967 
Total 5 years, 1572 to 1876... |103,778,4335| 84,625,816) +19,142,619 
Total 19 years.........--.-. 354,643,211 268,667,150) +86,026,061 
Total 5 years, 1877 to 18+1 .. | 69,099,937; 80,248,870; —11,148,933 
Total 6 years, 1882 to 1887... | 69,: 00,910; 66,16 ,14%| +43,434,764 
_—_——a a 

___ Total 11 years.............. (138,700,847 146,415,01')) —7,714,169 











The above statement is made up from the Board of T-ade returns 
published io the statistival abstract for the United Kiugdom, 


| There are no reliable figures for any other European 
country. But these for Great Britain, in connection 
_with the data as to the world’s annual supply referred 
to previously and the drafts made on the old stock by 
Germany and America during late years, seem to afford 
a fair indication of the situation in the world at large. 
During the first nineteen years given above, the United 
Kingdom appears to have needed for its commerce and 
other uses a new supply of about £86,026,061, or about 
430 million dollars; during the eleven years since, 
instead of gaining anything the country has lost 
£7,714,169, or about 384 million dollars, in addition to 
the amount it has consumed in the arts and manufac- 
tures. Even leaving out of the question any allowance 
for the disuse of silver in international commerce, it is 
hard to see how such facts as these can be reconciled 
with the prevalent idea among monometallists, that 
England is ‘‘not suffering from a scarcity of gold.” 
Note how it has been laboring for years and how it is 
laboring this very day through artificial methods to 
replenish its stock and keep its reserve above the danger 
line! Note further—how England’s trade expanded 
and the agricultural classes prospered during the 19 
years while the country was adding £386,026,061 to its 
stock of gold, and how that trade and the agricultural 
classes have suffered during the following eleven years 
while the country has been losing all the gold that has 
gone into the arts, and £7,714,169 of its old stock 
besides. We can draw but one conclusion from such 
facts. 
And what is true of the gold movement of Great 
Britain is true also in the main of the other nations 
of Europe. They have large stocks of goid at the 


chief financial centres, but they have been artifi- 
The Impe- 


cially collected and are artificially retained. 
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rial Bank of Germany drew into her own vaults the 
increased holdings of that metal by putting a premium 
on gold and making advances free of interest on ship- 
ments to Germany. Millions of dollars are being taken 
from New York to Berlin and London now, and the 
movement has been in progress for months, although as 
an exchange operation there is a loss. _The Bank of 
France got its accretions in good part through the help 
of Government officials retaining the gold received for 
taxes and paying out silver. Both banks keep what 
they secure by doling out the metal sparingly, often even 
refusing to meet current demands. ‘The Paris corre- 
spondent of the London Economist, under date of 
March 29, 1888, in describing aspecial operation by which 
gold was that week obtained for South America, said 
that “the gold has not been sold at a premium, but the 
‘Bank has given it against bills for discount which 
‘would not otherwise have been sent in, the profit on 
“the gold being made by the discount instead of the 
‘premiums. Otherwise the Bank is keeping «@ fight 
‘“* hold on its gold, and all the public offices and the com- 
‘* panies which have coupons to pay use notes as far as 
“< they go and complete the sum in silver five-frane pieces 
““when the difference is less than 100 franes.” Since 
then the premium by the Bank of France has several 
times been put up to 9 per mille, and the gold sold at 
that only guardedly. 

This scramble for the yellow metal has been a phase 
in the situation which has developed very largely during 
the past two years, increasing day by day in eagerness. 
As long ago as July 11, 1887, Mr. H. L. Raphael, in 
giving evidence before the Gold and Silver Commission 
(See Second Report, Sec. 6948), replied, in answer to 
the question of the Chairman, ‘‘ Can gold be obtained 
‘‘ without difficulty in exchange for notes at the Banks 
‘‘of France, Germany and Italy ?” as follows: ‘* The 
‘* Bank of France gives gold in exchange for notes 
‘‘for small amounts, but not for large, which of 
‘*course would be required for export only. In 
‘* that case special application must be made to the 
‘* Bank directors, who have always been ready to sell 
‘‘a certain amount of their gold bullion, not coin, 
‘‘ata premium. ‘The highest premium [ have known 
‘‘of late years has been 54 per mille, but the 20- 
‘*frane pieces are so light from age and wear that 
‘ even if 20-franc pieces were obtainable at par it would 
‘*be preferable for exporters to pay this premium. The 
‘* Bank of Germany gives large and small amounts of 
‘‘gold in exchange for their notes. They have been 
‘*known, however, to make themselves unpleasant to 
‘bankers who have withdrawn large sums, for they 
‘*ouard their gold very carefully, and raise their rate of 
‘* interest as soon as an export demand setsin. I do not 
‘know if the Bank of Italv gives small amounts of 
‘gold, but it certainly refuses large amounts. In fact, 
‘‘within the last three months gold has been at 1 per 
‘cent premium in Italy; therefore, that speaks for 
‘‘itself.”” Such facts seem conclusive on the point 
raised. Large stocks of the metal gathered and held 
us these are cannot be evidence of abundance, but are 
proof rather of present scarcity mingled with a fear of 
greater scarcity. 

We here close this series of articles. It was begun 
in no spirit of controversy, but with a hope of getting 
nearer the truth in the attempt making to solve the 
vexed question of price depression. We think our inves- 
tigation enables one to say unreservedly that over- 
production has not produced the marvelous decline in 
values which the world has experienced since 1873, 
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THE BOSTON & MAINE PROPERTY. 


The Boston & Maine has risen to the position of the 
largest and most prominent combination of roads in the 
New England States. We gave the company’s first re- 
port under the enlarged mileage in our railroad columns 
last week, and desire now to make some remarks on the 
development of the system and its present position and 
extent. ‘The matter is the more worthy of study and 
examination for the reason that the last semi-annual 
dividend, as our readers know. was reduced from 5 to 
4 per cent, making only 9 per cent for the year, instead 
of 10 per cent, as in the two years preceding; besides 
which, the Eastern Railroad of Massachusetts, which ig 
leased to the Boston & Maine. was obliged to pass itg 
dividend altogether, no profits being left for it under 
the lease. 

The system owes its present dimensions chieily to the 
consolidation effected with the Boston & Lowell in 
April, 1887. Prior to that time both the Boston & 
Lowell and Boston & Maine had been extending their 
mileage through the acquisition of various roads, so 
that they were both quite important systems when the 
merger or consolidation was made. Not to go more 
than four years back, we find that the Boston & Maine 
in December, 1884, through a lease absorbed the Eastern 
of Massachusetts with its leased and affiliated roads. 
This was followed in October, 1885, by the lease of the 
Worcester Nashua & Rochester, which had itself been 


formed hardly two years before out of the old 
Worcester & Nashua and Nashua & Rochester 
roads. The Boston & Lowell had meanwhile been 


equally active. It leased in 1884 both the Boston 
Concord & Montreal and the Northern of New Hamp- 
shire, with the roads controlled by them, though the 
Northern lease was declared void in March, 1887, and 
the Boston Concord & Montreal remains in litigation. 
October 1, 1886, the Central Massachusetts, which had 
previously had a very checkered career, was taken into 
the fold, and this was followed January 1, 1887, by the 
lease of the Connecticut & Passumpsic Rivers road. 
Such was the position of the Boston & Lowell in April, 
1887, when it was itself made part of another system 
through the lease to the Boston & Maine, as mentioned 
above. About the same time the Boston & Maine 
likewise acquired the Manchester & Lawrence, a lease 
from September 1, 1887, having been made;,under a 
temporary arrangement it also operates now the North- 
ern of New Hampshire, whose lease to the Lowell, as we 
have stated, was nullified by the courts. 

‘Thus it has come to pass that the Boston & Maine 
which in 1887 reported on only 609 miles of road, now 
reports on a mileage twice as large, or 1,209 miles. 
Compared with our prominent western systems, twelve 
hundred miles does not seem like a very large aggregate 
of road, and yet there is no other system of equal mag- 
nitude in the New England States. Besides, it is to be 
remembered that there are scarcely 6.500 miles of road 
altogether in the New England section. Furthermore, 
1,200 is simply the number of miles of road directly 
operated; it does not include the St. Johnsbury & Lake 
Champlain, nor the Boston Concord & Montreal, the 
lease of the latter to the Boston & Lowell being contest- 
ed. Then considerable road is controlled through stock 
ownership, either direct or indirect. For instance,through 
the Eastern of Massachusetts the Boston & Maine holds 
a majority of the stock of the Maine Central. This 
Maine Central is quite a large system, embracing 535 
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miles; the Maine Central has also quite recently leased 
the Portland & Ogdensburg, giving 94 miles more. 
Finally, the B. & M. owns one-half the stock of the 
Portland & Rochester, independent of what it holds 
through the Eastern; the Portland & Rochester includes 
53 miles of road. 

Taking, then, the 1,209 miles on which earnings are 
based, together with the Maine Central, Portland & 
Ogdensburg, Portland & Rochester, St. Johnsbury & 
Lake Champlain, and Boston Concord & Montreal. we 
get a total of road operated and controlled of 2,210 
miles. We have already stated that in the whole of 
New England there are scarcely 6,500 miles—Poor 
gives the figures January 1, 1888, as 6,468 miles. 
Hence the Boston & Maine combination controls directly 
and indirectly over one-third the entire amount. But 
Connecticut and Rhode Island may be left out of the 
present calculation, since the system does not extend 
down into those States. In the remainder of New 
England, outside of those States, the number of miles 
of road is only 5,251, and of this we see the Boston & 
Maine has 2,210 miles. If we were to eliminate from 
the comparison the mileage in Massachusetts and show 
the ratio controlled in the remaining three States—that 
is, Maine, New Hampshire and Vermont—the predomi- 
nance of the Boston & Maine would be still more strik- 
ing; in New Hampshire, indeed, it holds nearly the 
entire mileage of the State. 

As far as the roads controlled through stock owner- 
ship are concerned, the company does not include their 
operations in its report, as already said, though the 
results appear incidentally in the income from invest- 
ments. Confining ourselves to the 1,209 miles of road 
directly operated, we find that gross earnings on these 
reached $13,110,798 in the year ending September 30, 
1888, or an average of considerably over $10,000 per mile. 
Owing to the great increase in the length of road 
reported on, no comparison can be made between the 
aggregate earnings for the late year and those of the year 
preceding, but the average of over $10,000 per mile 
shows a satisfactory earning power, even though this 
average is not so large as it was before the recent exten- 
sion of the mileage. “This being so, why have the 
profits been a disappointment? It may perhaps be 
Claimed that as the road was able to pay nine per 
cent dividends out of the year’s income, there is after 
all very little reason to feel disappointed. But that is 
not the point. Comparatively, there was a decided 
change, and the result for 1888 is far behind that for 
1887. The effect is not so apparent in the matter of 
dividends, because under the provisions of the lease of 
the Eastern, the Boston & Maine shareholders get 9 
per cent before the Kastern can get anything, so that 
the Boston & Maine has been able to shift the loss from 
its own shoulder to that of one of its lessor companies. 

In brief, the contrast between the two years may be 
stated about as follows: In 1888, on 1,209 miles of road, 
after meeting interest and rental charges, the company 
did not guite carn 9 per cent on its stock, there being a 
deficiency of $11,511 below the amount called for by 
such dividends. In 1887, on the other hand, on a 
mileage only half as great, the company earned full 10 
per cent, was able to pay $436,000 over to the Eastern, 
and then had left a small balance on the right side of 
the account. If instead of the Kastern losing $436,000, 
the Boston & Maine itself had been forced to bear that 
loss, the effect on dividends would have been very 
marked. The 9 per cent actually paid represents only 
$630,000; hence, with $436,000 taken off, there would 





anand 


have remained less than $200,000, or not quite 3 per 
cent on the 7 millions of Boston & Maine stock. 

But what accounts for the less favorable exhibit ? 
There is a variety of reasons that can be offered in 
explanation, all of them plausible and some of decided 
force. ‘The company has made unusually heavy repairs, 
has had a costly accident, been obliged to incur large 
expenses on account of the severity of the weather last 
winter, has suffered somewhat from the operation of 
the Inter-State law, and on parts of the system has had 
to contend with increased competition and low rates. 
These having all been factors in the year’s results, 
doubtless made a hole in the company’s income. But 
are there not some other circumstances which have been 
at least equally potent in reducing profits? Have we 
not in the leases and additions which have been made 
to the system, and the nature and character of the obli- 
gations assumed on their behalf, a chief cause and 
explanation of the change? 

Consider the Lowell lease, the stipulations of which 
are that the Boston & Maine shall assume all the Boston 
& Lowell’s interest and rental guarantees, and pay 7 per 
cent on Boston & Lowell stock up to 1897 and 8 per 
cent thereafter. In the years preceding the lease 
the Lowell's prospects and condition had certainly 
greatly improved, and while in 1882 it was able to pay 
only 4 per cent per annum, the amount was increased 
from year to year till 6 per cent was reached, and then 
a beginning was made at 7 perannum. Yet only one 
half-yearly dividend at the latter rate had been made at 
the time of the lease. The lease provides for a contin- 
uous payment at that rate. Moreover, the Lowell had 
just assumed some new lease obligations itself, and these 
had not been long enough in effect to test the results. 
One of them at least (the Central Massachusetts) was 
certainly a dubious and risky venture, and has turned 
out very badly. Had the Boston & Lowell remained an 
independent system, the loss would have fallen on it, 
and its shareholders would have felt the pressure in 
lower dividends. As it is, the Boston & Maine stands 
the loss, and Boston & Lowell receives full 7 per cent in 
any event. Apart from the unprofitableness or un- 
certainty connected with some of the Lowell leases, 
there is one other fact to be borne in mind; the Lowell 
Company has in recent years greatly increased both 
its stock and its debt. September 30, 1884, it had only 
$3,846,400 of bonds out; September 50, 1888, the 
amount was $6,674,400, while the stock has risen from 
$3,792,000 to $5,529,400. 

But the Boston & Maine has also increased its debt, 
though the stock has remained ‘unchanged. On Sep- 
tember 30, 1884. the amount of bonds was $5,500,000; 
in 1888 it is $5,673,000. Moreover, the company is 
now carrying quite a considerable amount of current 
liabilities. The total of notes payable alone stands at 
$2,278,000, while the aggregate of the floating liabili- 
ties (including the notes payable) is $4,989,418, against 
which there are $2,185,803 of cash assets, not counting 
$1,495,524 of materials and supplies on hand. Finally 
the 10 per cent dividends on Boston & Maine stock were 
begun only two years ago, the rate having been but 8 
per cent prior to 1886, so that on that account also the 
company has had heavier payments to make. 

In a word, then, the Boston & Maine has had larger 
interest and rental charges to meet itself, while having 
guaranteed to the Lowell a rate of return above the 
maximum earned by that road in recent years (the 
Lowell report to the Massachusetts Commission for 1887 
shows 6°6 per cent earned in that year), the Lowell 
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in turn having leased some other roads in excess of their 
earning capacity and materially enlarged its stock and 
debt. The result has been a very heavy loss in the 
operation of the combined system. 


the purpose of criticising the policy pursued, but be- 
cause the Boston & Maine serves as an illustration of a 
tendency which in recent years has become quite marked 


among New England roads—a tendency which has_ 


wrought some decided changes in the aspect of railroad 


affairs in that section. On this general subject we may , 


have something more to say hereafter. 








+--+ —- 


THE RAILROAD SITUATION AND THE 
INTER-STATE COMMERCE LAW. 
Whatever Mr. Charles Francis Adams says about 
railroads is sure to be worth listening to. His address 
to the Commercial Club of Boston last week was no 
exception. He points out clearly how far the actual 
results of the Inter-State Commerce Act have differed 


from the intentions of those who framed it. It was. 


intended to check the tendencies of modern industry 
toward centralization and consolidation. Instead of that 
it has actually increased them. The long-and-short 
haul clause has favored the larger distributing centres 
at the expense of the smaller ones. The prohibition of 
pools has made it harder for weak or short roads to live, 
and is forcing them to unite with the larger systems. 
The movement, he says, ‘‘is to-day going forward 
““more rapidly, much more rapidly, under the artificial 
‘impetus given to it by the Inter-State Commerce Act 
‘than ever before. The next move will be in the 
*‘ direction of railroad systems of 20,000 miles each, 
‘under one common management. The Inter-State 
‘**“Commerce Act, acting on the tendency of natural 
**forces, is at this moment rapidly driving us forward 
*“ towards some grand railroad trust scheme.” 

This process in itself is not considered an evil by 
Mr. Adams. He is very sure that a great consolidated 
corporation, or even trust, can be held toa far stricter 
responsibility to the law than numerous smaller and 
conflicting corporations. The difficulty is that we have 
thus far seen the tendency toward centralization without 
corresponding increase of responsibility. The rate wars 
of the present year show a complete absence of control 
either by the law or by the investors. ‘T'o quote Mr. 
Adams’ own words, ‘‘ the dishonest methods of rate- 
‘cutting, the secret systems of rebates, the indirect and 
‘‘hidden payments made to influence the course of traffic, 
“resorted to or devised during the last two years, I do 
*‘not hesitate to say are unprecedented in the whole bad 
*‘record of the past. In this respect I endorse every 
‘‘word of indignant denunciation which Judge Cooley of 
“tthe Inter-State Commerce Commission is reported to 
“‘have recently uttered.” It is this, he thinks, which 
constitutes the most serious element in the present 
troubles. It is the absence of good faith, rather than 
the presence of the Inter-State Commerce Act, which 
has brought the railroad system to its present condition, 
and is likely to carry it still lower. 

While agreeing with Mr. Adams in many particulars, 
we cannot assent to what he says at this point. The 
methods employed by many railroads to-day are bad; 
but we do not think that they are ‘ unprecedented.” 
On the contrary, we believe that things were in this 
respect worse twelve or fifteen years ago than they are 
now. Much has been forgotten; but we need only turn 
te the pages of the Hepburn Committee Report to see 








what was the practice at that time. Special rates were 
then given in the most outrageous forms. One shipper 
would have an agreement with the railroads that he 


| should, under all circumstances, receive a lower rate 
We make this analysis and give these details, not for 


than any of his competitors in the same line. Sometimes 
he received the rebate not merely on his own shipments 
but on those of his rivals; so that if A shipped 30 car 
loads and B 20, A would receive the rebate on all the 50 
car loads shipped. Transactions like this were involved 
in the so-called ‘‘ Evener” system, and sometimes went 
far enough to have most serious consequences to general 
business. As for the amount of the reductions given, 
it need only be said that there was a time when cattle 
were carried from Buffalo to New York aia dollara 
car load. 

The worst forms of these practices were stopped when 
the pooling system was introduced. In spite of the 
unsatisfactory character of many of our pooling arrange- 
ments, they accomplished decided good in this respect, 
which has been recognized even by many who oppose 
pools on general principles. Not merely in the United 
States, but in Europe, it has been found that pooling 
was the only effective means of stopping the worst forms 
of discrimination. Now that the Inter-State Commerce 
law has prohibited pools, we have in a measure gone back 
to the old system. ‘Things are not so bad as they were 
before we had any pools at all, because our railroad 
men have become accustomed to a somewhat higher 
standard of conduct. But the very fact that we 
are thus accustomed to better things makes the present 
seem worse by contrast, and leads even so careful an 
observer as Mr. Adams to speak of its evils as ‘‘unprec- 
edented.” 

All this was foreseen by railroad managers and rail- 
road experts. Congress was warned in so many words 
that all the safeguards which the law could provide to 
secure publicity and stability of rates would be of little 
effect if pools were forbidden. The Senate Committee 
was so far impressed with these warnings as to report a 
bill which did not prohibit pools. But the spirit of 
hostility to corporations, and the desire for political 
capital, was too strong to let such a moderate or well- 
considered measure pass; and Mr. Reagan was able to 


force his clause against pools, first upon the Conference 


Committee and then upon the country. 

The men who thus passed a law in the face of clear 
warnings are responsible for the results quite as muck 
as are the offending railroad agents themselves. We 
had a plan which was working tolerably, and which 
might, by a little patience and legislative forbearance, 
have been made to work still better. Instead of that it 
was forbidden by law; and the law was followed by the 
construction of unnecessary railroads and by most 
destructive rate wars. The efforts of the Inter-State 
Commerce Commission, in its second annual report, to 
prove that the law was not responsible for this result 
have proved extremely weak. ‘The Commission blames 
railroads for engaging in rate wars, because of suspicion 
of rate-cutting on the part of their rivals, and says that 
they should have proved the existence of such rate- 
eutting and thus put astop to it by law. But, as Mr. 
Adams says, ‘* Apart from a prejudice against being an 
‘‘informer, while Iam morally sure that these things are 
‘‘done, I cannot furnish legal proof of them. My in- 
‘‘formation comes indirectly or at second hand; and, 
‘‘while I have no doubt myself of its accuracy, yet if I 
‘“¢ were brought to book as to time and place and cir- 
‘““cumstance, I could not give them. The thousand 
“evasions of the Inter-State Commerce Act cannot be 
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« proved in court. Yet, among us railroad men the 
‘‘ fact that these things are done is notorious.” 

The effect of a pool was to prevent a road from gain- 
ing advantages over others by these petty evasions of its 
tariff rates. It thus prevented mutual suspicion. When 
pools were prohibited it placed the responsible roads at 
the mercy of the reckless ones. Hither they must lose 
business through all these evasions which they could not 
stop, or they must meet secret rate-cutting by more or 
less open rate-cutting, and enter upon the warfare which 
the Commission so strongly condemns. 

At one point of his speech Mr. Adams says that it is 
an ‘‘utter mistake” to attribute the present state of 
things to the existing law. ‘This phrase is liable to be 
misunderstood. ‘The law, in a sense, is not the direct 
cause of our present troubles; but it is a most direct 
obstacle in the way of efforts toward reform. ‘That such 
is Mr. Adams’ real view is shown by the fact that he 
makes an essential modification of the law the starting 
point of his proposals for reform. ‘*‘ If the anti-pooling 
‘‘ provisions of the act,” he says, ‘‘ may not be wholiy 
“repealed, let them at least be so modified that con- 
‘tracts made among railroads, subject to the approval 
‘‘of the Inter-State Commerce Commission, for the 
‘‘ division of competitive traffic at reasonable rates, may 
‘“be binding in law. Then, more and most of all, 
‘encourage and facilitate any movement among those 
‘‘interested which will tend to raise the standard of 
‘commercial morality in railroad circles; and be 
‘assured, nothing will tend more directly and immedi- 
“ately to that result than the organization of the rail- 
‘*roads into some public and recognized clearing-house 
‘system, through which the traffic management of the 
‘“country can be taken out of the hands of irresponsible 
‘‘subordinates who now so vilely abuse it, and restored 
‘*to those who should be responsible in fact, as well as in 
‘‘name, for the companies of which they are the heads.” 

Mr. Adams relies on publicity and honesty of man- 
agement as the chief means of improvement ; but he 
clearly enough implies that the law in its present shape 
operates against such responsible management, and 
must be modified before we can hope for improvement. 
And why should one not go a step further, and 
adopt the proposal we made last week? Mr. Adams 
suggests a great trust or clearing house as the only 
chance of relief; we suggested a transfer by law to the 
Board of Directors of the business of making and chang- 
ing rates. The trust would antagonize a sentiment 
which prevails too widely to expect that such an organi- 
zation would even be permitted. On the other hand, 
the Board of Directors is the appropriate, and, in the 
theory of corporate law, the real custodian of corporate 
power; to require it to be in fact what it is in law would 
be a reform wholly unobjectionable and easily secured. 
It seems also that such a system, with proper checks and 
regulations, making changes cumbersome and preventing 
evasion by traffic agents, would go far towards cor- 
recting the existing abuses, the reasons for which 
opinion we stated a week ago. 


Se er meres 
SOMETHING NEW IN COTTON. 

The skill displayed in producing new varieties of 
plants through cultivation is well known. Both the 
beauty and the utility of the original stock are thus being 
almost constantly developed. Somewhat similar results 
are also at times reached in a state of nature; even a field of 
potatoes, or of corn, or of cotton, may furnish an observ- 
ing cultivator many opportunities of interest to himself 





and of usefulness to others. But unfortunately the men 
of the world are not all of them observing; they, as well 
as their children, may be properly grouped under the 
classification of ‘‘ eyes and no eyes.” 

This thought has been suggested by the receipt from 
Mr. William I. Alexander of Augusta, Georgia, of a 
parcel containing limbs from the common cotton plant 
and some from a new variety that his brother, Mr. C. A. 
Alexander, has been developing on his plantation near 
Washington in that State. It seems that four years ago 
Mr. Alexander, in making a survey of his growing 
crop, was attracted by a single stalk in his field with a 
different leaf. As is well known, the common plant has 
a solid leaf, the blade of the specimens we have before 
us measuring about 4 inches wide at the broadest point 
and a little over two inches long from the base to the 
apex, with a margin having three rounded projections, 
one each side the apex. When the plant is ina healthy 
condition, the effect of the shape of this solid leaf is a 
dense foliage, and hence in damp weather mildew and 
the rotting of bolls are a common trial. 

With regard to the stalk which attracted Mr. Alexan- 
der’s attention, the difference he noticed was that instead 
of the leaf being solid like the common variety we have 
described, it was what botanists would eall partite—that 
is, separated down very nearly to the base, those we have 
received being divided, some into three and others into 
four, and others still into five partitions, so that the new 
leaf in its complete form is five-fingered. One will 
readily see what a great change this simple difference 
in the structure of the leaf really effects. ‘The impor- 
tant fact is that the divided variety lets the sunlight 
and the air through much more freely. This is so obvi- 
ous that it needs no further explanation. A first effect 
of the new form is then to cause a more rapid and per- 
fect ripening of the boll. Another result is that the air 
and sunlight which are let in tend to prevent rot and 
mildew, which, as before remarked, always affects the 
common plant in prolonged wet weather, and more fre- 
quently in rich bottoms where the weed grows luxuri- 
antly or rankly. ‘These benefits have been proven, Mr. 
Alexander having raised the seed and planted it now for 
four successive seasons. It reproduces itself, and shows 
its superiority in the particulars mentioned. 

There is another great advantage over the common 
sort which this new variety seems to have, though of 
course the point has not been fully tested yet. Werefer 
to the circumstance that thus far it has not been attacked 
by caterpillars. This simple exemption would not of 
itself prove very assuring, but when we remember the 
habits of that pest and the conditions under which it 
develops, the hope of continued exemption is certainly 
encouraged. In the first place it is to be remembered 
that the caterpillar lays its egg on the under side of the 
leaf of the common plant and spins its cocoon there 
sheltered by the leaf’s broad solid surface. ‘Then, again, 
although it is always to be found in the cotton field, 
it never prospers in dry weather, it being the third hatch 
or generation in a single season which does the destruc- 
tive work. ‘These facts would seem to favor the idea 
that the new plant possesses peculiarities of growth 
unfavorable to the caterpillar’s healthy and therefore 
vigorous development. Evidently the caterpillar’s propa- 
gation is promoted by shade and dampness, and hindered 
by sun and dry conditions. It appears, therefore, quite 
reasonable to say that the new plant would be at the 
least less liable to the depredations of the caterpillar or 
army worm, and that it is not unlikely that it will prove 
to be exempt from it. 
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One other point needs to be mentioned. Mr. Alexander 
says that the new variety is fully as prolific as the 
common variety, and in fact has been found more so, 
though he adds this latter result may be due to more 
careful cultivation. The staple isa little longer than 
the common kind, but not so fine—it is coarser and 
stronger. 








NET EARNINGS FOR OCTOBER. 

As in all preceding months of this year with one 
exception, our October statement of net earnings pre- 
sents an unfavorable comparison. The falling off is 
not very large, however, reaching only $608,393, or but 
little over 3 per cent, and follows, as in other months, 
simply from increased expenses, gross having improved 
$1,713,362. The roads had the advantage of an extra 
working day this year (there having been one less Sun- 
day), but otherwise there were few favoring circum- 
stances. The following is a summary of the results for 
October and the ten months ending with October. 





Month of October. 
(80 roads.) 


1888. 1887. 


Jan. 1 to Oct. 31. 
(73 roads.) 


Inc.or Dec. 1888. 1882. 








'Inc. or Dec. 


$ $ S.-i $ t 
Gross earn’s| 47,027,390) 45,314,028) +1,713,362 366,953,215/ 353,566,986 + 13,386,259 


Oper. exp...) 29,309,505) 26,987,750 +-2,321,755/ 249,604,690 225,129,936 | +24,474,754 











Net earn’s! 17,717,885) 18,326.278| —608,303 117,348,555) 128.437,050'—11 088,495 
There have been but one or two other months in 1888 
when the loss in the net was so small, either in ratio or 
amount, as we now find it. As bearing on that point, 
it will be observed that while the decrease for October is 
only $608,393, or 34 per cent, for the ten months it is 
$11,088,495, or about 83 per cent—that is, in ratio two 
and a half times as great. It is true that last year, in 
this month, the result as to the net was not exception- 
ally favorable, yet there was a gain then in amount of 
$1,217,216, or about 8 per cent. 
Some other encouraging features are to be noted in 
the present exhibit. There is a larger number of roads 
that report better results than was the case the preced- 


























ing month, though of course the roads having a 


decrease still predominate. Out of 80 roads, 34 this 
time show improved net, whereas in September there 
were only 23 (out of 78). Not only that, but more 
than the whole of the $608,393 decrease is supplied by 
three companies, namely the Union Pacific which lost 
$264,210, the Atchison which lost $263,025, and the 
Philadelphia & Reading Coal & Iron Company which 
lost $211,516. With these three companies omitted, 
therefore, the net result on the remaining 77 companies 
would be a gain of over $100,000. This balance on the 
favorable side of the account is not to be ascribed, either, 
in any great degree to exceptionally large gains by a 
few individual companies, there being in fact only two 
companies whose net has increased as much as or more 
than $100,000 ; these are the Central of New Jersey, 
which records an improvement of $268,760, and the 
Northern Central, which has an increase of $151,728. 
Below is a recapitulation of the monthly aggregates 
back to the 1st of January. 


GROSS AND NET EARNINGS. 





Gross Earnings. Net Earnings. 





1888. ] 1887. |[Inc.or Dec.|| 1888. 1887. | Inc.or Dec. 
rar wa ee ee $ | 38 

Jan. (61 roads.) . |25,630,800 24,926,463, + 704,397 | 6,067,842 7,628,153/—1,560,311 
Feb. (74 roads)..' 30,809,364 28,197,571 + 2,611,763 | 8,876.661 8,587,676) +288,985 
Mch. (69 roads). '34,500,318' 34,654,279)— 2,068,961 10,208,802, 13,605,137'—3,391,335 
“Apr. (82 roads). [37,824,575 86,194,317) + 1,680,258 11,480,538 11,802,974, —322,436 
May (82 roads). 40,177,914 |37,779,968|+-2,397,946, 12,104,018 13,211,130 —1,107,112 
June (81 roads) .|$9,020,452 36,525,630/+ 2,494,818 19,114,425 12,748,220, —633,795 
July (86 roads). |44,611,381 42,502,35|+ 2,169,023 13,989,084 15,442,100 —1,503,016 
Aug. (83 roads).|44,084,894|41,670,935| + 2,363,950 15,434,231 16,155,107, —750,87¢ 
Sept.(78 roads). |40,415,079 89,567.838| + 847,241 14,921,695 15,422,917 —1,101,224 
Oct. (80 roads) .'47,027,300 45,314,028| + 1,713,4°2 |17,717,885.18,826,278| —608,393 


} 





























Dividing the roads according to location or the nature 
of their traffic, we find three groups which show en- 
larged totals of net. One of these it will no doubt be a 
surprise to hear is that composed of the Northwestern 
lines. This group made the poorest exhibit of any in 
our statement a year ago, so that some improvement 
now perhaps seems natural. But the conditions were 
not altogether favorable to good results the present year. 
There was a so-called restoration of rates on the 10th of 
the month, but apparently it was not very effectual, for 
the managers have been holding conferences ever since 
with a view to the maintenance of tariff schedules. So, 
too, with regard to the volume of certain kinds of ton- 
nage. .There was a larger movement of corn, but on 
the other hand the movement of wheat in the spring- 
wheat sections was materially contracted, and there wag 
also a large falling off in the movement of live hogs ag 
reflected in the receipts at Chicago. Under the cir- 
cumstances, the increase in net earnings now shown is 
not only a marked change for the better, but a feature 
of some encouragement. In this increase five of the 
nine companies reporting do not share, but they are the 
minor roads; the larger systems—Burlington & Quincey, 
Burlington & Northern, Cedar Rapids & Northern and 
Milwaukee Lake Shore & Western—all have gains. 

The best exhibit, however, by any group is made by 
the coal roads. ‘These had Gone remarkably well last year 
—the increase then being almost 50 per cent—yet are 
able to report further improvement now, and this, too, 
notwithstanding a heavy falling off on the Reading and 
larger or smaller losses by three of the minor companies. 
The heaviest increase comes from the Central of New 
Jersey. This road suffered somewhat from the strike 
in the Lehigh region last year, but the loss then was 
only about $68,000, whereas now there is an increase of 
$268,000. The Northern Central has a gain of $151,000, 
this following a loss of $134,000 in October, 1887. The 
Allegheny Valley had $13,000 increase last year, and 
has $12,000 more the present year. The Western New 
York & Pennsylvania which under the old organization 
of Buffalo New York & Philadelphia, increased its net 
last year to $68,571 from $36,892, this year makes a 
further increase to $98,818. 

The Pacific systems last year had a very heavy 
amount of gain, but this year fall behind. Almost the 
whole of the decrease is on one company, the Union 
Pacific: the Northern Pacific and Canadian Pacific both 
show slight improvement. Increased expenses chiefly 
explain the less satisfactory results. With gross earn- 
ings $1,389,148 larger, net is $298,279 less than last 
year on this group, expenses having increased #1,687,- 
000. The Northern Pacific, with a gain of $585,000 in 
gross, has for this reason a gain of only $95,698 in the 
net. The Oregon Navigation with increased gross of 
$116,673, shows net diminished $37,142. The Union 
Pacific on gross but slightly larger than last year, has 
added nearly a quarter of million to expenses. ‘The 
Southern Pacific (combined system) records an improve- 
ment of $616,000 in the gross, but a loss in the net, 
expenses having been increased $662,000. 

The Southern roads constitute another group which 
reflects diminished net. ‘These roads, however, made a 
very good exhibit last year, and this year had to contend 
with a diminished cotton movement and also suffered 
somewhat from the effects of the yellow fever. In 
number the gains and losses are evenly distributed, 
there being 10 of each. A good many of the lines 


which last year had gains this year have losses, and vice 
versa those which had losses have gains. 


But there are 
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a number of companies which have further improved 
this year, after an improvement last year. Among them 
may be mentioned the Nashville Chattanooga & St. 
Louis, Norfolk & Western, Kentucky Central, Fort 
Worth & Denver, and Cape Fear & Yadkin. 

The Southwestern group—designated ‘‘roads west of 
Missouri”—has done worse than any other, and the 
same group did poorly last year. However, that simply 
means that the Atchison Topeka & Santa Fe is not doing 
well, for there is only one other road included in that 
section, namely the Denver & Rio Grande Western, 
and this has increased net. ‘The Eastern § trunk- 
lines, treated as a whole, record a small loss—$96,- 
222, or about 2 per cent. All the roads, however, with 
the exception of the Pennsylvania and the Grand Trunk, 
share in the loss, though only in the case of the Cleve- 
land Columbus Cincinnati & Indianapolis, Baltimore & 
Ohio and Ohio & Mississippi does it reach large propor- 
tions. In the middle western section the results are 
quite irregular. The Scioto Valley is most conspicuous 
among the roads which have suffered a diminution of 
their net, and the Toledo & Ohio Central among those 
which have improved on their last year’s totals. What 
are called the Eastern roads al! report decreased net 
except the Camden & Atlantic, which shows a trifling 
increase. ‘The following is the statement by groups in 
detail. ‘The figures in parentheses indicate the number 
of roads embraced in the groups. 















































Gross Earnings. Net Earnings. 
October. -~—---——| - ~~ — 
~ 1888. | 1887. 1888. 1887. Inc. or Dec. 
$ $ 3 ey ee 
Trunk lines........ (9) | 13,021,225) 13,007,451] 4,622,656) 4,718,878! -—96,222 
Middle Western..(12)| 1,792,+62/ 1,781,141) 575,605) 600,439! «= —24,834 
Northwestern...... (#) | 4,221,820) 4,111,506] 1,797,899) 1,698,748}  +69,151 
West of Missouri..(2) | 1,705,992) 1,811,338 66Y, 165 922,813, —253,653 
Pacific systems....(12) | 12,229,215) 10,840,087) 4,990,879) 5,289,178 —298,r79 
Southern roads....(20) | 5,614,989; 5.708.757] 2,260,292| 8,526,851, —266,559 
Coal companies...(10)| 7,214,926) 6,871,950: 2,111 413, +219,635 
Bastern roads...... (5) 775, 004 737,514) 254,513; 279,733, — 25,220 
Mexican road, .....(1) 45i 287 444,216) 215,708; 178,210, +87,588 
Total, 80 roads.... | 47,027,390. 45,314,028) 17,717, 885 18,826,278) 608,393 
Jan. 1 to Nov. 1. | 

Trunk lines.... ... (7) | 99,792,211 93,765,205 39,090,241) 33,235,648, —1,145,407 
Middle Western. .(11) | 14,180,207, 15,200,208) 4,264,656) 5,172.5 548| —907,890 
Northwestern.......(6) | 27,912,580, 82,515,078, 6,654,243) 12,917,951, —6,263,708 
West of Missouri. .(2) | 13,899,631) 16,269,7 32. 4,303,702} 7,381,730, —3,077,938 
Pacific systems ....(12) | 97,657,622 83,019,976, 34,171,782) 32,851,695 +-1,320,087 
Southern roads....(19) | 43,002,828 40,440,438 14,493,148) 14,577,341! = 84,218 
Coal companies....(10) | 57,636,389 56,322,750! 17,105,663! 18,093,976, —988,313 
Eastern roads...... (5)| 7,503,437 7,056,106. 2,476,719) 2,520,547. —52,828 
Mexican road...... (1) | 4,618,390 3,878,435 35. 1,788,311; 1,676,°96 +111,715 
Total, 73 roads.... |366,953,245 353,566,936 117,348,555! 125,437,050 —11,088,495 








NoTE.—Included under the head of— 

Trunk Lines—Baltimore & Ohio, Cleyv. Col. Cin. & Ind., Grand Trunk of 
Canada, Chicago & Grand Trunk, Detroit Gr. Haven & Milw waukee, N. Y. 
Lake Erie & West., Ohio & Miss. and Pennsylvan a east of Puteburg & Erie; 
and for the ten months the same roads (excepting Balt. & Ohio). 

Middle Western—Cairo. Vin. & Chic., Cin. Ind. St. L. & C., Cleveland & 
Marietta, Flint & Pere Marquette, Cleveland & ,Canton. Det. Bay City & Al- 

Ohio River, 94 alley, Toledo & Ohio Centra', Marietta Cl. & 
ort 1., Louisv. N. Alb. & Chic. and Wabash ~~ i and for the ten sani 
the same roads, exoepiing ee oa & Mavie 

Northwestern— Rapids & ace Central lowa, Chicago Burl. & 

vincy, Chic. Bore & North. , Duluth §.8.& Atl. n. & St. Louis, Keokuk 

Western, Omaha & St. Louisand Mil. L. 8. & West. al for the ten moaths 
wi ae ee roads excepting Keokuk & Western, Omaha & St. Louis and Dul. 8. § 

lanti 

West of Stiessurt~Apchtoen Top. & S. F. and Denver & Rio Grande Western. 

Pacific Roads—Canadian Pacific, Northern Pacific, the six Southern Pacific 
meaee, Cremon Imp. Co., Oregon Ry. & Nav. Co., Union Pacific and Prescott & 

Southern Roads—Cape Fear & Yadkin Valley Carolina Central, Central of 
Georgia, Ches. — & Southwestern, Cin. N. d. & Tex as Pacific (four roads), 
East Tenn. Va. . Fort Worth & Denv. City, Kentucky ue. Louisville 
. ‘Nashville, Contevtiie New Orleans & Texas, Memphis & Charleston, Nash- 

ville Chattanooga & St. Louis, Nurfolk & Western, Chesapeake & Ohio, Peters- 
burg, Hiehmoud & Petersburg and Seaboard & Rvuanoke, and fur ten months 
the same roads, except ng Ches. & Ohio. 

Coal Com ~~ ing ae ed Valley, Central of New Jersey, Northern Central 
Phila. & ating, R. Coal & Iron Co., Pittsburg & Western, Summit 
Branch, Lykens Valley, Western N. Y. & "Penn. and West Vir. Cent. & Pitts. 

Eastern Companies—Baltimore & Potomac. Camden & Atlantic, N. Y. On- 
tario & Western, Kome Wat. & Ogd. and West Jersey. 

Mexican Roads—The Mexican Central. 


As to the loss for the ten months, there is very little 
tosay. Only the Pacific group and the Mexican section 
are able to show larger net. The falling off is especially 


marked in the case of the Northwestern lines and the 
Southwestern group, and as to these the Burlington & 
Quincy and the Atchison supply the bulk of it. The 
decrease in the case of the coal roads follows simply 
from the loss on the Reading. 
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LONDON, Saturday, Dec. 8, 1888. 

There is much dissatisfaction with the present management 
of the Bank of England. Bankers and brokers complain that 
the Directors appear incapable of pursuing a consistent policy 
for a week together, and that in consequence they make it 
impossible for the market to foresee what is likely to happen. 
A fortnight ago the Directors of the Bank of England bor- 
rowed upon stock so largely in the outside market that they 
rapidly forced up the rates of interest and discount. Then 
they stopped quite suddenly, and even lent to the outside 
market large sums at moderate rates. The consequence was 
that the rates of interest and di-count fell again, and gold 
withdrawals were resumed. In the present week a quarter of 
a million sterling has been withdrawn, and on Wednesday 
night, when the last return was made up, the whole stock of 
gold held by the Bank but little exceeded £18,250,000. As 
£150,000 has since been withdrawn, the stock is even lower 
than these figures show. Worse still, £150,000 in gold, part 
of the shipments from New York, was offered to the Bank on 
Wednesday at a farthing per ounce above the usual buying 
price, but it was refused, and the metal went to Berlin. The 
result was a revival of apprehension on Thursday, which 
was heightened by the action of the Imperial Bank of 
Germany in raising its rate of discount to 444 per cent, and 
its rate of interest to 54 percent, with the intention not 
only of stopping gola withdrawals, but cf attracting the metal 
from abroad. It was foreseen that the drain from London 
would probably become very large, if rates remained as they 
were, and yesterday the rate of interest rose to 4°4 and even 
5 per cent, while the rate of discount advanced to 444 per 
cent, 

It is foreseen, however, that unless the rate of discount can 
be raised to 5 per cent and maintained at that figure for some 
time, the gold withdrawals will not be brought to an end, 
while there is no chance of attracting gold from abroad. For 
the next few weeks it is probable that money will be both 
scarce and dear in London. At the end of the year there are 
always requirements which tend to raise the rates of interest 
a ddiscount, but this year there is an exceptional cause for 
expecting highrates. In the las: week of December the India 
Council, which is usually a larze lender, has to pay five 
millions sterling on account of the Oude & Robilcunde Rail- 
way Company; and in addition it has to pay in interest 
and dividends about two millions sterling, making a 
total of seven millions sterling. It has lent during the 
past week considerable sums to the Bank of England, and 
probably it will lend more, but whatever it does not lend to the 
Bank of England it will to the outside market. The money 
so lent will, of course, have to be called in about Christmas 
time, and consequently during the last week of the year the 
supply of loanable capital in the outside market will be 
greatly lessened. Of course the effect will be only temporary, 
the operation being a mere transfer from one set of partie, 
in the market to another; but notwithstanding it will have 
for a few days a very considerable influence, and borrowers 
and lenders knowing this will prepare for it in time. There 
is one other circumstance which is likely to have a consider- 
able influence on the money market, though perhaps not for 
some time yet. That is the new Russian loan. A little under 
£13,000,000 is intended to pay off the 1877 five per cent loan, 
There remains nearly £7,000,000, which it is said is to be used 
for making the last payment due from the Russian Govern- 
ment to the Imperial Bank of Russia. But as the Imperial 
Bank of Russia is only a department of the Treasury, the 
money is realiy at the disposal of the Finance Minister. In 
any case, a portion of it can be taken either by the Minister 
or by the Bank in gold. And the fear that it may be so taken 
will for some time to come hang over the European money 
markets. 

Tne market for American railroid securities continues with- 
out life. It rises and falls ia o»elience to the movements in 
New York, but it has n> initiative in itself. Indeed, it may 
be said that from 11:30 in the morning, when the orders from 
the country are executad, ti!l 3:15, when the opening New 
York prices come io, ther: is practically no market. It is 
hardly possible to deal in a few-hundred shares. And now 
that apprehension in the money market has revived, it is not 
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likely that business will become more active, whatever may 
happen. 

In South African gold mining shares there has been a very 
heavy fall this week. Numbers of speculators with small 
pecuniary resources, at home and upon the Continent, had 
bought these shares, but when called upon to take them up 
they were unable to do so, and in consequence they had to 
sell so generally that the market gave way. During the last 
day or two, however, prices have been recovering, and the 
worst is believed to be over. In home railway stocks there 
has been a quiet, steady business doing. But in the market 
for. international securities the great houses of the Contiaent 
have as much as they can do to maintain prices. The official 
and semi-official press of Germany has been writing very un- 
favorably of Russian securities, and German holders have 
bzen selling largely, taking advantage of the necessity which 
the Paris Bourse was under to support prices until the new 
Russian loan was placed. It is reported that the Czar regards 
as a personal affront the unfavorable comments of the Ger- 
man press, taking it as an indirect way of telling him that 
the Germans do not believe his plighted word; it is feared, 
therefore, that the relations between Russia and Germany 
may grow even worse. At the same time the political situa- 
tion in France inspires grave alarm, while the difficulties of 
the Panama Canal Company are an embarrassment to the 
market. Add to all this that a very large proportion of the 
recent issues in London and upon the Continent have not been 
taken by the public. If, therefore, the money markets of the 
Continent were to become strirgent, and, still more, if fear of 
war was to spring up, a general fall in international securities 
would seem inevitable. 

The new Russian Loan has not been subscribed for in this 
country, and subscriptions in Germany are believed also to 
have been very smali; but there is little doubt that it will be 
taken in France, where, it is said,a larger Russian loan will 
be brought out by and-by. Apart from the political feeling 
which prompts Englishmen and Germans not to lend money 
to a government which which may soon be at war with their 
own countries, there is a ccnviction that the issue price is too 
high. It is about 86 per cent, the rate of interest being only 
4 per cent. But the Egyptian 4 per cents can be bought at 
about 81. Most Englishmen and Germans think that the 
bonds of a government which is under the protection of the 
Great Powers, and cannot borrow without their permission, 
are a better security than those of a government which is 
perpetually borrowing. Then, again, the state of the money 
market is against the loan. As pointed out above, nearly 
seven millions sterling of the loan are at the disposal of the 
Rus3ian Government, and neither the London nor the Berlin 
market is willing to open so large a credit to the Russian 
Government. Of course, it is possible that the Russian Gov- 
ernment has drawn against this loan long ago. But whether 
it has done ¢o or not, the fact cannot be ascertained. And the 
doubt whether gold will be taken for Russia will keep the 
money markets fidgety. In the meantime, as already said, 
German investors are selling Russian bonds in very large 
quantities, and there is a quiet investment in Egyptian with 
the proceeds of other securities. 

The price of silver has fallen during the week a halfpenny 
an ounce to 42°¢d. The Mint has ceased buying. The foreign 
demand is at an end; and the Indian demand, which is the 
most powerful of all, is exceedingly small, The falling off 
in the Indian demand is due partly to the rise in the value of 
money in London and partly to the quietness of the Indian 
export trade. 

The wheat market has been dull all through the week, with 
a downward tendency in prices. The weather here is excep- 
tionally warm for the time of the year. Indeed, in London 
the temperature is many degrees higher than in the south of 
France, or even at Naples and Constantinople. And owing 
to this exceptional mildness the consumption of wheat is less 
than usual. 

The Board of Trade returns, just issued, show that the 
foreign trade of the country was not quite so active in No- 
vember as in the earlier months of the year. The value of 
the exports exceeds the value of thoseof November of last year 
only about 3!4 per cent, while the value for the whole eleven 
months is nearly 7 per cent greater than for the correspond- 
ing period of last year. In the imports, on the other hand, 
there is a marked increase: Comparing November with the 
previous November, the value of the imports is nearly 714 








per cent greater, while for the eleven months the increase ig 
not quite 644 per cent. The greatest increase in the imports 
is in wheat. In the exports there is a slight falling off in 
yarns and textile fabrics, chiefly in cotton piece goods and in 
woolens. There is also a failing off in the exports of the 
metals and machinery. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,, 
compared with the last three years: 





$e 




















1888. | 1887, 1886. | 1885, 
oe ae -. 
Clroulation......... siilaidlcadahindiie we. | 23,851,140) 23,947.255! 24,191,675 24 slat 503 
Public Geposits.... seeseeererees sees] 3,813,704) 4,488,825] 2,836,147} 3,220,419 
OLHEF GEOPOBItsS.... ceccccccccccvccece: 22,597,941) 22,552,497 22,583,908 23,246,814 
Government securities............-.| 14,987, 712 12,685,151, 12,558,949 
Other securitios.........scscecseesee-| 189,443,527; 18,643,337] 18,895,801, 19,478,632 
Reserve of notes and coin.......... 10,652.4°0) 12,776,203 11,659,058 12,249,104 
Coin and bullion..........00. sesee0--| 18,303,620, 20,423,459! 20,100,7 733! 20,648,409 
Prop. assets to liabilities.. cove De €. 4034 74 45% 45 15-16 

Bank rate.......csees ccccccccocccocce: 5 p. c. 4 p.c. 4 p. c. 3 p.c. 
te eR oR METS IRD 993¢xd 1015¢ 10024 | 99 3-16xd 

91,027, 

| ’ 


Clearing-House return......... +++. |162,217,000 panaeieee | 101,836,00 

The following shows the imports of cereal produce into the 
United Kingdom during the first fourteen weeks of the sea- 
son compared with previous seasons : 





$ IMPORTS. 
1888. 1887. 1886. 1885. 
Oh. ssessmoews ewt. 19,256,449 13,839,823 14,706,921 15,838,455 
DE eceseses eve cone Se 5.414 5, 058, 926 7,085,873 4,359,626 
ERE. ctacecccsescosdese 4,973,920 4,7 799,253 5,203,229 3,617.950 
PORB.cccccceccecccccece 561,256 932 2,120 66V,018 663,734 
ee setoeee 825,413 65 2,228 643,230 962 — 
ERGIAM GOTMR.cccccccsse 6,557,090 6,358,172 6,831,462 6 827,45 
Peonnccaedecacee gow - 4£,756,386 5,194,779 4,403,131 3,466, 148 


Supplies available for consumption (exclusive of stocks op 
September 1): 





1888. 886 1885. 
Imports of wheat.cwt.19, 2: +, 449 13, 931 } 5533 14, 766 } 21 15,838,455 
Imports of tiour ...... 4,7 U.386 5 194, 779 4,103, 131 3 ,466,148 
Sales of home-grown.10, O81, 119 12,345,730 10,330.55 £ 12,753,714 
Total..... dbo cnceos 341,093,954 31,320,352 29,140,606 32,063,317 
1887. 1886. 1885. 


1888. 
Aver. price wheat ......week. 31s. 8d, 3ls. 3d, 832s. 7d. 31s. Od. 
Aver. price wheat ....season. 338. 2d. 293s, 8d. 31s. 1d. 31s, O4@. 


The Board of Trade returns show a smaller gain in export 
business than had been expscted, but allowance has to be 
mate for the heavy sales which prevailed during the greater _ 
part of November. 

The following isa reswme of the imports and exports by 
months: 























Imports. 1888. 1887. Difference. Peret. 
January ...... £34,802, 988 £31,047,422 -+- 23,755,566 + 12°10 
February..... 29, 522, 776 =, 513,994 + 1,018.7 82 + 3°50 

NE cenceses 32, 590, 821 32,794, 200 0Cl = 204,109 — ‘60 
CC eS be 32,098, 693 31, 149, "925 2 of 948,763 + 3°00 
BET cseseuque . 30,370,775 27,921 1,321 + 2,449,454 + 8°70 
i auésenees 30,478,854 27,55: 5,2 17 + 2,923,637 + 10°60 
SS 30,706,412 28,958, 156 + i,748,256 + 6°00 
August....... 30, 006. 140 29,699,020 + _ 307,120 + 1°00 
September... 28,41 4,3 7 27,191,594 + 1,222,778 + 4°50 
October...... 35,022,135 30): 550.5 307 + 4,471,828 + 14°60 
Noverber. .. 359,223,935 32,850,321 on 2°373,614 + 7:20 
11 months.... £348.785,401 £327,761,038 +£21,024,363 + 6°40 

Erports. 1888. 1887. Difference. Per et. 
January ...c- . £18,583,671 £17,808,735 + £774,936 + 4°30 
February..... 18, '992,423 17,255,133 ao mi + 10°10 
ae 19, 047, 307 19,002,083 + 45,224 + ‘20 
RR 17,7 35,474 16,411,662 + 1,323, "812 + 810 
saab eeu 19,276,225 16,497,836 + 2,778,389 + 1630 
“eee 19,042,845 17,320,441 + 1,722,404 + 9°90 
BET sececeucie 20,762,178 19,151,395 + 1,580,783 + 8°20 
August.... .. 21,187,759 19,78#,299 + 1,399,460 + 7:10 
Septembe ?. apy 19,833,830 aa 230,170 — 1°10 
October...... 20.893,506 18,736,201 + 2,157,305 + 11°50 
November. .. 19,794, ‘680 19 177,361 + 617,319 + 3.0 
11 months... £214,919,728 #2£201,012,976 +13,906,752 + 690 

-Exports of foreign and colonial produce : 

October...... 5,865,419 : eprac te + 524,442 + 980 
November ... 4,797,520 4,135,270 662,250 + 160 
11 months... 59,478,644 53,892, 693 + 5,585,971 + 10% 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Dee. 21. 














London. Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 

Bilver, per 0Z.....----- d.| 4294 | 42% | 4276 | 4233 | 42515 | 42540 

Consols,new 2% percts.| 95154) 963,;_ | 9616 | 86%6 | 96%Q@ S646 

do for account. ....| 96% 96716 | 96914 965g | 961314! 96156 
Fr’ch rentes (in Paris) fr.'82°0719):<82°25 82°55 (82°45 (82°60 {82°70 
U. S. 4198 of 1891. ......,110% [110% (110% (110% |110% 110% 
U. 8. 48 of 1907..... ..../129% [1299 [120% (129! {129% 129s 
Canadian Pacitic........ 5338 5333 531g 5st 53 5343 
Chic. Mil. & St. Paul....| 6144 | 62 63% | 62° 63% | 6338 


Erie common stock......| 25% | 2633 | 2673 | 265% | 27 2678 
llinois Central.......... 117 
Penns how my 
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} 54 

Phil hia & Reading. 23lo 24 2433 | 241g 241g | 24% 
New Yok Os 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a ¢ecrease in generai merchandise. 
The total imports were $7.54 890, against $3,553,659, the pre- 
ceding week and $7 841,887 two weeks previous. The exports 
for the week ended Dec. 18 amounted to $6,893,333, against 
$6,556,373 last week and $6,283,334 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) D-c. 13 and for the week ending (for 
general merchandise) Dec. 14; also totals since the beginning 
of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 











For Week 1885. } 1886. | 1887. | 1888. 
Dty Goods ..... €1,534.466) $1 £899,894 $1,913,334 $2,089,034 
Gen'l mer'dise..| 4,566,954 5,073,084) 6,108,224! 5,765,856 

Total......-. $6,401,430) $6,972,974! $23,031,608 $7,854,890 

Since Jan. 1. | | 
Dry Goods......] $95,756,534 $111,200,300 $117,3°4,188 #121.473.948 
Gen'l mer’dise..| 275.218,553 306,566,130 331,806,153 322,795,819 














Total 50 weeks. $370.975,087 $417,766,430 $449,107,341 $444,269,767 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 18, 1888, and from January 1 to date: 








EXPORTS FROM NEW YORK. 
1885. 1886. {| 1887. { 1888. 
For the week....| $6,444,818] 6,398,913) $5,062,976! 86,893,383 


Prev. reported..; 310,339,805 


Total 50 weeks. }#316,754,623}$309.172,166 |F298,949,296} $23,436,580 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Doc. 15, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 


302,773,533) 293,886,420] 233,537,997 










































































Exporis, Imports, 
Gold. 

Week. Since Jan.1. Week. Since Jan.1, 
Great Britain.... .... 2,254,687 $11,240,592 | See $1,968 
aii: siti takai | 21,900 19,300; 2,714,604 
POUUNATY.. ave coccesce 3,193,318) 13,452,922); =... 1,036,867 
West Indies... ........ 2,000) 5,178,852 7,440) 1,580,828 
ih. ineintihe — * eenmels 2,650 1,818 445,917 
Gonth America... ....) | —s- cece. 486,009 2,000 275,803 
other countries...) = .«...... 745,638 1,317 277,350 
Total 1888........ $5,450,005 $31,128,563] $31,905) $5,936,337 
Total 1887........ 20,034! 6,918,273) $21,920! 37,839,814 
Total 1886... .... 2Y,791! 37,594,591! 1,964,197! 29,019,732 

| Erporis. Imports, 
Week. |sinceJan.1.| Week. |Sinee Jan.1 
Great Britain......... $236,000 $11,063,314 Tiicdisinn $63,174 
France...... y Manetbinn 7,500 ares 112,051 
cies teat 22,568] ....-. 104,603 
cand  — driaia 690,030 2,792 283,C16 
eet Seen ...-- | 189,750] 324,190 
South America... ....| == eenees 63,137: adios 27,516 
All other countries...} —_ ...... 626,846 57,100) 1,142,775 
Total 1888... .... $243,506 $12,929,454! $249,642) $2,057,333 
Total 1887. ...... 576,715| 11,669,525 44,465] 1,972,119 
Total 18R84,.. .... 126,573) 9,771,877 57,4141 2,006,157 


Of the above imports for the week in 1883 $4,900 were 
American gold cin and $1,144 American silver coin. Of the 
exports during the same time $2,000 were American gold 
coin. 


COINAGE BY UNITED STATES Mints.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of November and the eleven months of 1888, 


rete ee | ee ee —_~——= ee _ 














IMPORTS INTO NEW YORK. 









































tf 
1888, | 1887. 
Goods, | Merchan-| Total || 0°, | Merchan-| Total. 
dise. | | . dise. 
g $ $ || g % 2 

January....| 15,530,747) 25,357,540 40,888,287) 11,159,704] 23,748,188 34,907,899 
February ..| 14,299,496| 30,484,136) 44,783,832 | 14,799,664) 23,022,778) 39,822,442 
March ...... 10,123,253| 31,121,301 41,244,559) 9,631,882) 31,391,648 41.023,580 
April... .... 11,117,537) 27,377,727; 38,495,264 | 8,2%7,994! 32,856,900; 41,144,894 
SR seccsens 6,061,072| 33,614,351) 39 675,428'| 7,606,663; 30,013,83 +| 37,620,499 
a 7,539,019 $3,518,633) 41,057,652 | 6,689,69°| 34,355,197) 41,044,802 
July....... | 18,968,020; 27,434,405! 41,402,425 10,599,060} 28,118,608} 36,717,668 
August......| 11,740,428) 26,315,506) 38,055,934) 14,913,034] 29,372,693] 44,285,729 
September.! 10,199,832] 26,808,740! $7,008,072|! 10,582,560] 25,445,287) 35,977,847 
October... | 10,164,013) 45,025,212) 43,149,225)! 10,263,946] 29,288,492| 39,532,438 
November .| 6,965,354) 28,048,144) 35,063,508'! 7,004,738) 31,579,774| $8,584,51% 
__ Total. ...'117,708,286'323,155,695' 4 0,863,981 113,488,942! 312,173,401 \430,€62,348 














EXPORTS FROM NEW YORK, If CUSTOMS RECEIPTS. 


























Total Merchandise. | At New York. 
Month. | Month, 
1888S. | 1887. || 1888. 1887. 

$ | # % f 
January........-. | 24,055,029) 24,476,387! January......... | 13,496,921! 11,792,800 
February........ | 26,342,257 | 22,201,883 ,february........ | 13,150,682! 13,096,217 
March.... . stead 22,563,204! 28,335,160) March............ 11,059,63-| 14,200,782 
i ces beadesxs | 25,066,227| 23,207,963, april............. 11,159,654; 11,420,147 
i a tacaies | 23,917,588! 28,776, 711.; May............6. 9,982,060! 10,047,639 
NS re | 22,988,504) 25,623,035 |June.... .... see 10,948.946) 11,816,236. 
FF concnces — | 22 810,760) 27,801,594'| Jaly........... «. 14,159,594! 12,814,847 
eee | 24,858,525) 28,374,721)/ August ......... 13,854,742) 15,602,350 
September...... 24,596,407; 25,538,876 | September ....../ 12,124,964) 13,825,754 
October ......... 27,054,667) 27,572,80|| October ..... .. 11,469,549, 12,380,666 
November....... 25,580.074) 7,167 495 | November....... | 9,602,828) 11,437,190 
Total......... 271,029,742'281,059,583} ‘Total... 181.515 S78! 139 894,197 
nea BUA 

















—The Lawyers’ Title Insurance Company, 120 Broadway, of 
which M-. E. W. Cozgeshali is President, has purchesed 
from Mr. Smith Williamson his plant of the anrexed district 
(234 and 24:h Wards), and is prepared to make full sets of 
eearches and to furnish chains of title in either cf these 
wards. Information as to searches and chains of titles may 
be obtained at the g2neral office of the company. 

This company has a strong claim to be considered the best 
of the various companies in New York guarantering titles in 
this, that having among its directors and members a large 
number of the chief law firms ia the city, the honor of the 
bar is directly committed towards keeping up its credit and 
Standing in every respect. 

—‘* The Stock Exchanges of London, Paris and New York,” 
il‘ustrated, is a new book by George Rutledge Gibson, which 
Putnam vill issue next week. The publishers say that it is 
of ‘original and distinctive value,” and, as it fully describes 
the operations and characteristics of the London Stock Ex- 
change, it will be a useful addition to financial literature. 

—The attention of buyers of emokers’ articles and bric-a- 
brac is called to the advertisement of Mesers. F. J. Kalden- 
berg & Co. in our columns this week. Thi: firm is one of the- 
most extensive manufacturers of this line of goodsin Amer- 
ica, and purchasers will find a larze and varied assortment 
calculated to please the most fastidious. 

—Messers. Coffin & Stanton offer, under the heading of 
‘Banking and Financial” in to-d:y’s CHRONICLE, an invest- 
mertin $80,000 San Diego (Cal.), 5 per cent schol bonds. 
Iavestors will do well to taks due notica of this offering and 
get the particulars from Messrs. Coffin & Stanton. 

—The Homestake Gold Mining Company announces its 
125th dividend, of 20 cents per share, or $35,000, p:yable at 
the transfer agency of Mezsis. Lounsbery & C», 























November. Zieven months of 1888- S ark Lig and Financial, 
Denomination. - ao - Sa aemeaeaenia taeda aaeaenaae eee ~~~ 
ell pias — | waren WE OFFER AS A DE3IRABLE INVESTMENT 
b b 
Double eagles....... 92.500 1,850,000 990,460 19,869,200 5 = <)> ° OOO 
Bagles.........--+--. 64,835 648,350] 730,041) 7,309,410 
Teh. ~mspenst  ###ééseeenees 3,077 ,465, ‘ ‘ ; 
Three dollars Cases. Seem *: ee 529i) "15,873 SAN DIEGO, CALIFORNIA, 
DTD titecel esvestec — jjj§ «eaneide 95 * 
es ae ese 11,080} 11080; Five Per Cent School Bonds. 
Total gold ......... 157,335 2 498,350 2,030,027/28,602,143 STATISTICS: 
Btandard doltars....| 2,850,000 | 2,850,000) 29,305.533|29,305,533 ent Voluies femme 8 *23,000:008 
Dbdshetsech icescedse | |i desdeecs dE 2671 Total debt, this i » included « - o 517,00 
Quarter dollars ----. poner IN| 1,000,583| 250,133 ee eo. a & ee ee 
RB -nneeors coneee 140,000 74,000, 6,196,187) 615,619) B.vapie ANNUAL INSTALMENTS ONE TO TWENTY YEARS 
Total silver........| 2,590,000 2,924,000 36,462,786,50,171,552 For price or further particulars inquire of 
Five cents.........-. 1,028,500 51,445' 9,742,033} 487.102 COFFIN & STANTON, — 
toes Cte ee te 40.033" 1.201 BANKERS, 80 BROADWAY, NEW YORK. 
ne cent........... -"| 1,910,000 19,100 31,734,864] 317,348 th 
a | £ . 
Total minor .......| 2,938,200 70,5S5| 41,516,930) 895,651 . J. KALDENBERG CO., 
Total coinage......! 6,686,235 | 5,492,895) 80.009,743]59,579,346 Laxgest Manetactaress in Amarion of 








FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returne, 
we give the following figures for the full months, also 


issued by our New York Custom House, 


Ment covers the total imports of merchandise, 


The first state- 





MEERSCHAUM, FRENCH BRIAR PIPES, AND SMOKERS 
ARTICLES. 
Also, Ivory goods of all kinds. Carviags and Bric-a-Brac. Walking 
Sticks in great variety, in Gold, Silver, Ivory and other superb moun's, 
only to be found here. 


S8:—-391 Broad near White St.; 125 Fulton St., near 
— ; Resscurana Net Astor House, Broadway side. 
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The Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently been announced : 
























































Per When Books Closed, 
Name of Company. Cent. |Payabdle.| (Days inclusive.) 
Railroads. - 
Bell’s Gap (yearly).......-. ...... 5 Jan. 1/Dec. 19 to 
Boston Revere Beach & Lynn....|; $350 Jan. 1)Dec. 21to — 
Chic. Rock Island & Pac. (quar.)..' 1 Feb. 1/Dec. 28 to Jan. 27 
Chic. 8t. P. Minn. & Omaha, pref 1 Jan. Jan. 1 to Jan. 21 
Nashv. Chatt. & St. Louis (quar.).| 1% (Jan. 10)/Dec. 30 to Jan. 11 
Northeastern (South Carolina)....; 3 Jan. 5 Jan. to Jan. 4 
ied eet: consented -- a RY, RAE aE 
Providence & Worcester (qu»r.)..| 24g |Dec. 31\)Dec. 12 to Dec.31 
St. L. Alton & Terre Haute, pref..| 1 Jan. 10\Jau. 3 to Jan.10 
St. Paul & Duluth, pref.... ...... 31g Jan. 15)Dec. 23 to Jan.14 
Worcester Nashua & Rochester..| 3 Jan. 2\Dec. 21 to ——— 
Banks, 

Bank of America.................. 4 Jan. 2|Dec. 22 to Jan. 8 
Bank of New York.................| 5 Jan. 2;\Dec. 19 to Jan. 2 

Tre | 3% |Jan. 2;|Dec. 27 to Jan. 8 
Chatham National.................. 3 Jan. 2\Dec. 22 to Jan. 1 
EE 3 Jan. 2'Dee. 20 to Jan. 2 
Hanover National................. 31g |Jan. 2\Dec. 22 to Jan. 1 
Irving National......... aabbenae ae 4 Jan. 2j)Dec. 21 to Jan. 1 
Market & Fult »n.................. 4 Jan. 2!\Dec. 22 to Jan. 1 
Mechanics’ & Traders’........... D ES | Sere 
Merchants’ National .............. 3lg Jan. 2\Dee. 21 to Jan. 2 
Mercantile National............... 34g Jan. 2/Dec. 21 to Jan. 2 
National Bank of Commerce... 4 Jan ERE SRE 
National Citizens’................. 3g | Jan. ERR er: 
|) See 1 Jan. 2,Dee. 22 to Jan. 1 
clined cbhancmeeibabants 5 Jan. 2!/Dee. 20 to Jan. 1 
Seaboard National................. ; Jan. 2:\Dece. 21 to Jan. 2 
Becond National........... ....... 5 Jan. 2\Dec. 27 to Jan. 2 

Miscellaneous, | 

Brooklyn Trust (quar.)............ 3 Jan, 2|\——-— to Jan. 2 
Equitable Gas (qnar.)............. 2 jan. 15\Jan. 4 to Jan. 15 
Long Island Loan & Trust....... 3 Jun. 2\Dec. 23 to Jan. 1 
Wells, Fargo & Co................. 4 Jan. 15\)Jan. 1 to Jun. 15 








WALL STREET, FRIDAY, December 21, 1888-5 P. M. 


The Money Market and Financial Situation.—The past 
week has been one of better feeling at the Stock Exchange 
and the tone is generally stronger. It is true that the Rock 
Island quarterly dividend has been reduced to 1 per cent, but 
this had been ‘‘ discounted” and a possible alternative was the 

sing of the dividend entirely, so that the worst being 
nown it is better than the uncertainty which prevailed before. 

The remarkable stocks at present, which stand out in prom- 
inence compared with the rest of the list, are the coalers, and 
the best of these are booming in prices and giving a strong tone 
to one section of the market, at the close of rather a gloomy 
year. The cause is rather obvious—the production of anthra- 
cite coal in 1888 went ahead of the most sanguine predictions, 
and the coal men themselves must have been as much surprised 
as any one else at the way in which the enormous production 
of coal in the first ten months of the year was absorbed by the 
country. The great question at this present moment with the 
coal companies is simply this—can they mine and sell as much 
coal in 1889 as in 1888, and get as good prices for it? If this 
can be answered in the affirmative then another year of great 
prosperity is apparently sure for them. 

he Omaha preferred semi-annual dividend was declared 
to-day at the rate of 1 per cent, instead of 3 per cent -as 
usual, but the stock tn 4 at 99 on very small sales, against 


- 97 @ 98 earlier in the day. 


The most important item of news to-day was in regard to 
the meeting of railroad presidents in this city. It is stated 
that ccnferences were held yesterday and to-day at the house 
of Mr. J. Pierpont Morgan, at which the presidents of the 
chief railroad lines west of Chicago and St. Louis and repre- 
sentatives of three of the chief American and English banking 
houses were present. The meeting adjourned until after the 
holidays, as the representatives of all the lines meeting at 
Chicago yesterday had arranged that rates should be restored 
on January 1, and the necessary orders had been given to 
accomplish that result. Further conferences of the presidents 
may not be necessary, and it was generally believed by those 
present that more care will be taken by executive officers 
that rates are not cut by underlings, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5 percent, with 
6 per cent an exceptional rate. To-day the rates were 3@44 per 
cent. Prime commercial paper is quoted at 5@5} per cent. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 































































































1888. nee ir’m 1887. 1886. 
Dec. 15. ev. Week. Dec. 17. Dec. 18. 
$ $ BY b 

ETT EET men, lame ener me 
Surplus..... ene. 51,586,000) —s.......... ee eininideais nie + ene ane 
Loans and disc’ts.|385,988,200| Dec.3,101,300 350,261,200'348,693,700 
AAT. SE 79,122,500 Inc. 974,100; 69,083,604 ,386,000 
ulation.... ... 4.950,300' Dec. 146,100) 8,036,604 7,914,100 
Net deposits.... .. 402,583,100, Dec. 9¥83,200,351,566,800\353,761,600 

Legal tenders..... 31,195,500) Inc .1.248,500) 26,736,500; 18,062,690 
Legal reserve..... 100,645,775|Dec. 245,800) 87,891,700! 88,440.400 
Reserve held...... 110,318,000 Inc .2,222,600| 95,820,100) 92,448,600 
Surplus reserve...| {9,672,.225'Inc .2,468,400| 7,928,400! 4,008,200 








Exchange.—Sterling exchange has been rather dull, the 
demand being limited for both long and short bills. Rates 
have ruled easy in consequence of the dulness, and notwith. 
standing that commercial bills have been scarce. The higher 
rates for money which have prevailed here lately have had a 
tendency to lessen the demand for exchange, as well as to 
restrict the gold exports somewhat, though $1,061,000 have 
been shipped since our last report. Posted rates are the same 
as a week ago, viz., 4 85@4 854 and 4 89}. 

The rates of leading bankers are as follows: 

















December 21. Sizty Days. Demand, 
Prime bankers’ sterling bills on London..| 4 85@4 851, 4 894 
Prime commercial...............2+--ese00- 4 83404 834g) i... ee. 
Documentary commercial. ................ SS et a ies 
ff i= ress Sees 5 217305 2154/5 18%25 18g 
Amsterdam Gere enennedibe swuhenee 403;2@ 40144) 4033 D407 16 
Frankfort or Bremen (reichmarks) ....... 95132 95'4| 95%295% 





a  S, 


United States Bonds.—Government bonds have been 
somewhat more active at the Stock Exchange, and prices are 
firm, though unchanged from a week ago. The Treasury 
operations have been very small, both the offerings and accept- 
ances having been limited in amount. The takings foot up 
for the week $301,250, all 44s, at 108 to 108}. 

The total payments made for bonds purchased from April 28 
to December 15 were $119,247,668. The statement for this 
week is as follows: 


ee, 


416 Per Cents due 1891. 4 Per Cents due 1907. 








Offerings. |Purch’es.| Prices paid. | 











Offerings. |Purch’es. | Prices paid. 
Saturday...) $189,250, $129,250 108-108'15 | $91,500, 8........ 














Monday.....; 72,000, 62,000 108% || 40,000, ........ | 

Tuesday .... | 610,000' 110,000, 108% || 30,000 ........ | seseeees 

Wedn’sday.| 526,000. seid. » culideaaialats 1} 82,000, ........ eee 

Thursday...) —...... aay 5 auaeem | TT cectsnsel: seteul 

Friday ...... _- | ae eeee | __teee es | 45,590, ..seeeee| —- seeeees 
Total... ... 1,348,250. 301,250! 108-108% || 364,000! ...... 2 email 

SinceAp.23.' ........ 49,461,550! 106%-109% |) ........ ‘51,306,650! 124°70-130 





The closing prices at the N. Y. Board have been as follows: 





Dee. | Dee. | Dee. | Dee. | Dee. 


Interest) Dec. 
Periods) 15. | 17. | 18. | 19. | 20, | 21. 


‘ \ 

| 19814'*10814'*108% 1089/1008 14 *108% 
Mar.|*108%4*103%| 103 ‘9/*103%4)"10814|*108% 

.|4127 \*127 | 12719) 127%g| 1274) 127% 
\*128 ("123 | 12814'*1281g 
‘119 * | 
|*122 |*122 |*122 [*122 |*122 |*122 
, J. & J.\*125 | "125 125 |*125 
6s, cur’cy,’98....reg.|J. & J.|*128 *128 (*128 (*128 |*12739*1 27% 
6s, cur’cy,’99....reg..J. & J("131 *151 (*131 (131 14130 |*130 
* This is the price bid at the mvuruing board; nu sale was made. 


State and Railroad Bonds.—State bonds continue dull, 
the only feature being Tennessee settlement 3s, which have 
been a little more active than the rest. 

In the railroad bond market the only feature worthy of men- 
tion is that there is a good general demand, such as usually 
prevails about this time of year. This demand issufficient to keep 
prices for most bonds firm to strong, though it does not take 
the form of an active speculation in any particular classes. 
‘Reading incomes have been strong, and there is much confi- 
dence that the full interest of 74 per cent will be paid in 
February on the two first issues, and full or part interest on 
the thirds. The Ohio Indiana & Western (I. B. & W.) bonds 
remained weak, with very small transactions. 


Railroad and Miscellaneous Stocks.—Speculation on the 
stock exchange has been only moderately active during the 
past week and the market has been irregular, though less un- 
settled than in previous weeks. The general tendency has 
been better, and a firmer tone prevails, as well as a growing 
confidence in the immediate future of the market. Prices of & 
few leading stocks have fluctuated quite widely, though the 
only decided weakness was on Tuesday, when the downward 
course was led by the grangers. There is still some uncer- 
tainty in regard to Western passenger and freight rates, which 
keeps matters unsettled in that quarter until rates are restored 
on a permanent basis. 

The principal unsettling feature has been Rock Island, which 
developed further weakness, declining to 944, in anticipation of 
a reduction in the quarterly dividend; from this point it re- 
covered to 98%, and the declaration of the dividend on Thurs- 
day at 1 per cent had no effect, it having been fully dis- 
counted. The Omahas were affected by a similar rumor, and 
the other grangers declined in sympathy, though they were all 
strong at times. 

The coal stocks continue to be the chief sustaining feature, 
and they have been remarkably strong at advancing prices. 
Delaware & Hudson has been specially strong, rising quickly 
to 184 on Thursday. Besides the fluctuations in these two 
leading groups—the grangers and coalers—there has been n0 
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0 special feature. Prices for other stocks have been strong as & 


rule, though showing no particular activity. To-day, Friday, 
the tone was good throughout, and at the last Board Missour! 
Pacific came into prominence, advancing to 78 and closing at 
724. Rock Island was also strong, closing at 98. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING DEC, 21, AND SINCE JAN, 1, 1888. 
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HIGHEST AND LOWEST PRICES. —¥~ Range Since Jan. 1, 1888, 
sebianincciesiieniasimiingpiarenane iienciveriteeccisitiis oO sf eae 
STOCKS. Saturday. | Monday, | Tuesday. | Wednesday. Thursday, Friday, | Week, 
Dec. 15. Dec. 17. | Deo. 18. | ec. 19. Dee. 20. Dec. a1 Shares. Lowest. Highest. 
 etive ] . Stocks. 
Atlantic & F weuee enocenes *7% 814 75g 818, *7% i _8 844) *8's 8l2) 84 8%) 2,050 Tg Apr. 3) 10% Jan. 10 
Canadian a nsenbemnont *S11g 5258) 52% 52% 52% 52 Ig) “Ollg 5219) *S144 5219] *513g 524 2U0O| 5144 Dec. 5) 624Jan. 3 
ada Southern........------ 51 1% 51% 517% 5Sl% 52 51% 5214) 515g 52%) 4 755 45l, Apr. 2) 5738 Oct. 1 
itral of New Jersey....---- 921g 9219) 9219 935% 93 935% 9219 935 93% 94%) 94 95 29, ‘320 734 Apr. 2) $5 
entral Pac Band setncencoues *34 35 | *34 34%) 34% 341g) “349 36 | ............ *34 36 5, 261g Mar. 26) 3719 July 30 
e& O., reorg. cert.| 17% 17%) *17 1839) * ee 18%) 18 184 184 715, 11 July 17} 227% L 
ist pref. reorg. cert | *14%2 15%| *1l4% 15 | *144 15 | *14\...... 13% 13%) *14 15 35, 10%9 Aug. 1| 20% Oct. 1 
Do 2d pref. reorg.cert.; 16 16 | “15 16% ‘14% 1649 ...... ..-.... * secece 6 1538 15, 260, 10 July 26) 21%Oct. 1 
Ohicago Burlington & Quincy. 106 106 | 106% 107%; 106% 107%! 106% 10719) 1074 1077 10714 1087g/ 11.810,/103% Dec. 5/1301 Jan. 27 
oe East. Dlinois......- *40lg 4119) 4144 4110) 41% 4140) 41% 4142 41% 41% Alb 42 2.355 40 Mar. 19) 444% Oct. § 
pref......- 9333 935, 935g 94 93% 9414) 94% 9444, 9414 9410) 9444 9473) 7,890 89%2 Mar. 2} 99 Oct. 5§ 
Chi Milwaukee & St. Paul.| 60 6038, 601g 627) 611g 6210) 60% 6233) GlJg 62%4) GL 6259/176,780) 5914 Dec. 10| 78 Feb. 24 
pref.| 1014s 10153; 102 10253! 1017 10219| 10119 102%4| 1017 1017| 10214 102%| 2,07) 9819 June12\117 Apr. 27 
oa: ‘Verona, — 104 104%) 104410618) 105 106 | 10442 1055g) 105% 105%) 1047 10573) 62,055'1025g Apr. 2/116 Sept. 4 
0 ref. rae 13919!*137%2140 (*138 141 | 140 140 | 13919139) ...... ...... 18013614 Dec. 4/146 Sept. 29 
Chicago Rock Island & Pacific. 9742, 97148 9814! 953g 977%! 947% 967s! 96 9734, 96% 985g) 63,697 947% Dec. 19/11419 Jan. 27 
Ohicago St. Louis & Pittsburg. 13 16 /*13 16 /*13 16/1*13 #16/*13 #16 | 14+ 14% 450 112 July 23) 1719 Sept. 29 
ret.| *34 36 *33lg 354g) *32 3378) *33 35 *33 35 *33 SD | = com 2919 Mar. 31; 41 Sept. 28 
Chicago 8t. Paul Min. &Om...| 3244 32%| 32% 33g) 32% 33% 32% 33%) 32lg 33%) 324 32%) 4,210 3114 Dec. 5| 4222 Sept. 28 
[= pes ref. 98% 99144; 98 100 98% 100 98 9919} 97% 99 99 99 5,003 97 Dec. 3/110% May 1 
Cincin. Ind. St. Louis & Chic..| *8712 88'9} 8753 89 | 8912 8919) 89¥2 90% 90 90 | 90% 90%! 2,550! 65% Apr. 2) 95 Oct. 22 
Oleveland Col.Cin.& Indianap.| *5242 53%) 54%, 55 54% 55%!) *53%g 55lo| 55 554g) 56% 581g] 2,400) 42% Apr. 2 Oct. 
Nolumbus Hocking Val. &Tol.| 23 231g) 24%, 244) 24lg9 24g) 24 2573) 251g 26g) *24 26144; 2,550 17 Mar. 21| 36% Sept. 11 
Delaware Lackawanna & West; 13744 137%| 137 13934) 1388%2, 13949] 138%140 | 139% 1413, 141 1g 1431, 207 395} 123% Apr. 3/1456 Oc 1 
Denver & Rio G., assessm a ditaish pacniaal’ abadin vag cakiiad Dien wei. samba 4abiibn cnbekd seca cdeael. |» eae 15 July 2) 23 Jan. 6 
Do £ RRR SOOM TERRIER NS eee Te ER Verena | 4314 Nov. 26) 55% Oct. 1 
East Tennessee Va. & Ga. Ry. 9% O% 9% 10 *95g 10 9% O% *9 9 *9lg 9% 1,66 4 8 Dec. 4 11%O0ct. 2 
Do Ist pref.| 68% 69 7. . 6712 6719) *67 6919} 67 #67 GLl! 55 Mar. 22) 83 Oct. 25 
Do 2d pref..| 23% 24 2449 20%) 23% 24% 23! 23} 24 24 23% 23%! 4,055 17% Apr. 2} 27%2Oct. 3 
Evansville & Terre Haute.....) ...... ...... *84lg 87 | *85 87 | *85 87 | *84 87 | *85 --caes| 84 Mar. 22) 90% Sept. 11 
Green Bay Winona & St. Paul. 7% Tih 7 Th 7% 26744) ~=*7 7%; * 7%| *7¥4 7% 500, 7 Oct. ae 12 July 25 
Dlinois Ventral. .........-.--.. 1144 11444] 11342113%) 114 114 + se 113%8 114%! 114 114 567:113 Dec. 3/1233 Aug. 8 
DIT Miicintscdvens) sacees «tenet <cqgee senmeel <enade-ananeel “EIR! GaP § écanes!cusdael. dsaete nesneel «one | 919 Mar. 23) 1949 Sept. 12 
Kingston & Pembroke..... -ooe| “2744 3O%44) *Z714 SOM! 274 2744 (O74 50% *2714 304) *274 304 200, 26% Dec. 8) 3748 May 1 
Lake Erie & a seaecesnes “16 161g) 16% 16% *16 16%) *16 16%; 1649 1673) 16% 17 1,337, 12!9 Mar. 22} 191g Sept. 29 
Do We cenentin *49 4919) 493g SL 50 50%; 5SO% 50%) 507% 50%) 50 505g, 2,010) 40% Apr. 2) 557%, Oc 1 
Lake nese & Mich. ‘Southern. 99 995g a" 1004; 99% 100 99% LOOlg! 10014 100 3 997, 1005g! 44,78C 854 Apr. 2)104% Oct. 1 
Long Island..................- *91 93 93 *91 93 *91 93 92% 93 *92 9316 300 87lg Apr. 2) 95 June 25 
Louis ville & Nashville. ....... *535g 5416 54 5449) 54%, 5548) 54149 551g) 55 9544; 55 5635! 10,992) = te oo 2 644 Jan. 9 
Louis. New Alb. & Chicago. . *39 45 *40 45 *38 40 *37 43 *37 42 *37 4B 1 cccces Apr. 1%| 45 Oct. 12 
Manhattan Elevated, consol..| 88% =" “x861g 8819) *861g 8858) 8°38 8833! *86 88583) 87% S8S7% 130 77% June 12; 983g Sept. 11 
Michigan Central.............. *84 85 $5 85 *84lg 86 BO 86 85% 85%! 86 86 700; 72 Apr. 2| 924%Oct. 1 
Mil. Lake Shore & West... “48 52 | *48 52 | +49 52 | *50 51 |*...... 52 | 51 5lle| 250) 4819June18| 80 Jan. 10 
Diiscedeas *88 92 914g 91g} *89 91lg} 91 9149) 91% VMLligi POLY 93 2,710, 83. Mar. 27/1044 Jan. 5 
Minneapolis & St. Louis ee *5 *5 8 *5 *5 *5 7 *5 7 1 | easeu 373 Mar. 28; 9% Apr. 30 
= ae “ll 2k ae ae BB Pr uccece BS Pi cces OE, eee See | O%&% July 6) 18% Apr. 30 
Missouri Kansas & Texas..... 1344 1344; 13 14 13% 131g) 1348 13%) 13% 135 *13 135g, 2,062 10 Junell| 18%3Jan. 5 
Missouri Pacitic............... 70 7033, 7018 71% — 711g) 70 7148° 7O% 71%3) 7O% 73 41,808 6644 Dec. 5| 89% Jan. 3 
Mobile & Ohio...........-.--.. *84 9 i. a. Se *844 9 *8lg 9 9 9 100; 61g Mar. 29| 131 Jan. 27 
Nashv.Chattanooga&St.Louis; *81 83 *81 83 831g} *81 83 | *8l 83 *81 831g} .--one 71 Apr. 2) 85%Sept. 4 
New York Central & Hudson.;| 10644 10614) 1067, 1074 107% <i 106% 107 | 107 107 | 107 107 2,965, LOZ%s Apr. 2}111 Sept. 28 
Sew York Chic. & St. Louis...; 16% 16%) *16% 17 1719 1719] *16% 1712 *16% 17% *16% 17% 140, 12% Mar. 31} 20%8 Oct. 26 
Do lst pref.| *68 70 *68 70 | *68 70 69% 69%) *68 70 *68 70 139) 6l14g July 6) 767% Oct. 15 
Do 2d vref..| *38 391g} *38 39 *38 39 *38 39 *38 39 *38 3D | _ccccee | 28 Mar. 31} 45 Oct. 24 
Mew York Lake Erie & West’n) 2538 25.4) 2553 2614) 257% 2633) 25% 2618) 261g 2638! 261g 2619) 26,725 2233 Mar. 9) 30% Oct. 1 
Do ape. *60 62 60 0 60 61 601g GOs) 60% 61 61 611g) 1,350 52%Junel3| 67%4%Oct. 1 
New York & NewEngland....; 3919 401g) 397% 407%) 39% 411g) 39% 4053 40% 405g) 405, 4155 45,450, 291g Mar. 22) 53% Oct. 5 


New York Ontario & West....' *14% 15 15 15 | *14% 15%9) *14% 1519 *14%9 15% *14%49 151g 250 14 Junel3| 19 Sept.12 
New York Susq. & Western. . *8lg 9 8% 9% 914 933) *f 9 3g 933 9's) 93g 933) 2,300 7% Mar. 28) 1142 Sept. 12 

















Do pref.| *31lg 32%) 32 33 | 32% 327, 3212 32%! 327% 335! 33 333g 8,018 26 Apr. 2) 37% Sept.29 
Norfolk & Western............ *16 1719) 1753 17%!) *17% 18 | ‘16% 18 | *17 18 | 18 18 300 151g Mar. 24) 23% Sept. 13 
o pref....... 4933 497% 50lg) 49% 50ly| 4933 49%! 49% 5014) 49% 497%! 5,130 4119 Mar. 31| 5853 Sept. 19 
Merthgmn Positie. ide iat deca .-| 241g 241g! 24% 24%) 245g 2459) *24%4 24%) *24¥4 25 | 245% 24 350, 19% Apr. 3] 29% Sept.LL 
i cdaactnrs nits 57% 58 | 58 5819) 58 58ls) 58 58%) 58% 582 58% 58%) 12,762, 42% Mar. 31) 64 Sept. 
Ohio & Mississippi. Sau eae aa 2053 2053! 20% 207%) 21 2134; 20% 20%) 20% 21%! 21 21 2,450 171, Mar. 27| 264g Sept. 11 
Oregon & Trans-Continental..| 285g 287 287%, 2933) 28% 2914) 29 2933! 291g 291) 293, 2953) 9.972) 174Apr. 2) 32 Oc 
Peoria Decatur & Evansville.| 2353 235g) 2342 2319 *23%2 24lg) 23% 24 | 2414 244) 24 24 | 700, 15% Apr. 2) 28%2Oct. 1 
Phila. & Read. Vot.Trust.Cert. 46 46% 461g 477% 474 481g 467% 48%) 48 487% 481g 49 (276,150 44%Dec. 6 54% Sept. 8 
Richmond & WestP’tTerminal) 2315 2414 237% 243%) 24 24%/ 24 25 24% 247% 2419 247% 40,115 19 Apr. 2) 29% Oot. 24 
Do pref.| 83 83g 82 83%) 81 821% 81 8314 8llg 82%! x78% 80 | 16,200 55 Jan. 6/ 8714 Dec. 12 
Rome Watertown &Ogdensb’g! *88'4 90 | 90 90 | 90 90 | 90 | *88e 92 | 91 91 250 821g Feb. 13) 9419 July 25 
8t. Louis & San Francisco..... *23lg 241g) 241g 2518 *24 25lg 24%. 24% 24% 25, , 24% 259) 2.350 22lgDec. 3) 3649 Jan. 
Do pref.| *63% 64% 6419 65%! 651g 651, 64145 651g) 14,960 61%Dec. 5 Oct. 
Do lst pref.| 110 110 210%4 LER 24/*120 112 s110!9 11109 911093 1119 «110%9 111% 50:105%g Apr. 3/116% July 19 
St. Paul & Duluth............. *361g 38 | 36% 367% 37 371s 91g' 39 | 850 354 Nov. 14) 64% Aug. 4 
Do pref....... 95° 98 | O7% O74 5 OTe 3388 | 3a 100 | «88 100 | 115) 89 Mar. 29/105 Jan. 2 
8t.PaulMinneap.&Manitoba.| 98 98 | 983 99 9773 991g) 98's 981 *98142100 | 98 9819 1,820 94 Apr. 2)114% Jan. 23 
Texas & Pacific................. 207% 21 | 21 21%) 2lL%y 21%) Zl%4 2lle 213% 215 21% 21% 3.395, 18% June 6] 26%Sept. 8 
Union Pacific................... 61¥2 62 | 62 62% 62 62%! 615g 62%9 6215 62% 62% 63 | 37,915 48 Apr. 2) 66% Oct. 19 
Wabash St. L. & Pacitic. <i '*12  1319' *12 183%) 13 13 | *12% 132) *12l9 13% *12l9 13% 500 12 Mar.27| 16 Jan. 


pret eae /*23 2419 24 24 | 24 24 | 2h 24% 249 2453° 241g 254 1,300 21 Mar. 24) 30 May 1 
Wheeling & Lake rie, pref..| 585 — 58% 60% 59% 60 | 59 5919) 59% 59% 5912 59% 2,840 44%Jan. 3/ 62 Oct. 5 



































Miscellaneous Stocks, | 
Colorado Cual & Lron.......... | *30ly 311g 311g 319 31g 31g) 30 31!g 31% 31% BLIe 31% 1,010, 2912 Dec. 5) 38% Feb. = 
Oonsolidated Gas Co.......... | 79 79 79 @ 79 79 79 79 79% 79% 79% 79% 80 2'488 681g Mar. 29 8319 Sept. 4 
Delaware & Hudson Canal....| 12612 126% 126% 127% 127% 12819) 12719130, | 13018 134 | 132% 133% 15,377 103 Jan. (3|134 Deo. 2 
Oregon Improvement Oo awrnene | 68 8 | *69 1 | *69 691g 691 71 691g 70 580 45 Mar.29) 77 Oc 
gret. . "102 106 #102 106 | oon 103 “102 106 +108 104 *102 104 | 100 10l44 July 210742 Aug. 6 
Oregon Railway & Nav. 0. 91% 917%, x89 19 90 | 90 90 | *89% 90's 90 90 ; 9016 90% 860, 8444 Apr. 2; 97 May 2 
Pacitic Mail.................... 35 35 | EO, Betaneghae str 3512 36 | 35% 36 920, 23%2Apr. 2) 4012 O0ct. 1 
Philadelphia Co., Nat. Gas.... *75 = 80 76 16 | *7 78 74 | 74 | 72 74'g 1,025 72 Dec. 2010612 Feb, 15 
Pullman Palace Car Co....... “171 172%4 171!9171!9 171 171 171% 171%! 17119 172 | 17218172}, 980 1354 Apr. ait: 5 Sept. 20 
ven Union oe 82% 8313 83% 83% 8318 83%) 8318 837%, f82le 8414 §25, 8314 26,665 ‘7038 Apr. 86% Oct. 5 
xpress Stocks ‘ ; 
eile 5 *143 147 |[*142 148 [*142 147 [*142 147 | 145 146 *142 147 20'137 Apr. 12/155 Oct. 4 
y poe REE epee | ” anata 110%4 110%4.*110 ARG WE i eae 112%9112%*110 ...... 49 10619 ar. 22/113. Nov. 14 
United States................ ..'*75 76 | 75 75 | 75 76 | *73\¢ 764} 7519 76 | *73 77 154' 67 Jan. 4) 82% Oct. 11 
Wells, Fargo & Co.............. 140 145 ("140 145 ("140 145 |*139 145 (138 142 *13719145 | ...eee ‘128 Jan. 19|143 June 23 
Inactive Stocks, | | 
American Tel. & Cable Co..... | 80% 81 | 81% 81 80 2. ‘80 81 | 81 Bil 81 sl 482) 70 Jan. 12) 83 Nov. 21 
Atchison Top. &SantaFe...... 557% 56 | 56 574 56% 56% 56%4 57 6% 57% 5712 5833 7,785 53% Dec. 5) 99's Feb. 20 
cago & Alton...... cebescons(tiee Bae | 13 419 134% *134 138 ° 4134 138 | 134 134 |*133%2 136 | 611132 Sept. 19\140% Feb. 10 
Chicago Gas Trust........... -| 39% 39% 39% 40 | 38% 39 381g 391le 37\4 39'¢| 37% 3855 2,720 ee det 12} 44 Nov.12 
Oincinnati Wash. & Baltimore, #2 3 | *2 2Zy *2 3 2 Sie 8g >. — . eer Aug. 31! 4% Jan, 
Do pret.| *3 4 *3 4! *g 4 Sig Sig! +34 4 *3lg 4 | 1u0 5 ° Nov. 27| 649 Feb. 24 
Harlem .... ...ee) 2347 23479 234 234 j*232 240 ,*232 240 .*232 240 140212 Jan. 4/237 Dec. 1 
N. Y. ART SSEAEA ES kee wg 240 240 *240 sand 242 242 \*240 243 | 243 243 2438 244 298215 Jan. 4/244 1 | 
Oregon Short Line............ 43% 44 | 4d4lg 451g) 43% 43%) 435 44 44 4419! 43lg 4319 3,030! 1319 Mar. 26! 46 Nov. 12 i 
Pitts. Ft. Wayne & Chic....... “151 153 | 151 151 (*151 153 [#151 153 (*151 152 |*151 152 209 148 Nov. 22155 May 14 ; 
Quicksilver Mining Co..... ---| *“6lg 8 | *6lg 8 | 7 7 *6lg Tigi *6 71g) +7 7 2 61g Nov. 19| 13% Jan. 12 : 
Do. ~~ on "34 86 | *340 36 | 3487 | *34 36 | *34 i. Win Me eo 33  Mar.31| 41 July 17 4 
Rensselaer & Saratoga....... I cial Ne 170 172 |*170 172 |*165 175 |*163 175 | «...... 1631g Jan. 10/1175 Dec. 10 
Rich. & Allegh’y, Drexel rec.| *124g 14% *12% 15 | ‘12% 15 | “12 14 | *12 14 | 12% 12g 200) 1248 Dec. 21; 15 Nov. 17 
St. Louis Ark. & Texas....... *6 7 *6l4y 71g + *6% ...... ~ - #7 9 | *7 9 50| 6 Dec. 14| 16% Jan. 16 ; 
Tol. Ann  hS sg eee 22 22 22 22%' *21 23 Qllg 2QLigi*...... | ee 23 500| 21 Dac. 12) 27 Oct. 11 ; 
Cameron Iron & Coal.... ..... 227% 2314 2314 23%! 23% 2353) 23 23%9! 2314 23%; 23 23%) 2,000, 15 Apr. 2) 25 Nov. 21 | 
Tennessee Gane he.. ead 331g 33¥g) 34 34 34 34%) 34 341g) 341g 3433) 34144 36%4| 9,045) 249 Apr. 2| 361g Nov. 12 } 
*93 95 | *93 95 | *93 94 951g 95'g! 931g 9319 95 96g 670) 9312 Dec. 20) 96% Dec. 21 
Various Stocks, &e. (Uni isted.) | 
Amer. t. Cotton Oil Trus feb esmntos: 53 5353! 533g 544 53% 54 | 5346 53%) 5338 54%) 52%9 5419) 56,081) 25 Mar. 21) 57% Nov. 12 
Pipe Line Certificates tea 91% 93 913g 9253 913g 921g! 917% 9353! 9214 9314! 885g 9314! 27212000! 71% June 27/100 Mar. 6 





























* ZTbese are the prices bid and asked; no sale was made at the Board, 1 Lower price is ex-dividend. t Prices trom beth Exchanges. 
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Railroad Bonds, Olosing. Saseut 
ge since Ja 
Dee. 14 D M- 1. 
Atl. & Pac.— ec. 21; Low ; 
onan 4s, 337, - inc., 68,1910) 20 205g | 1 sone hunseaes seeietenes acne Ra ca 
outh —1st guar, 5s, 1908 89 9 A ' nge since 
, UB, 3. guar., bs, canter ty — b.| 791g Nov _s Jan. Mil. Lk.8 Dee. 14! Dee. 21 Jan, i. 
Co of N. J.—1st, 78, i886". 92 oo” 104% Aus. 109% —— Miiw, & el a , 63, 1921. — Lowest. _ Highest, | 
A paema an eae TEE Sou BAe || Muieaoraae acess HOGS Aa [eg don Tae 
Generai onan «ASP a a 1219 ° 120 b.| 111 J ng. |LOS1s Jan. aS L.—1st ms 19 .-ee |L04 b./104 16519 Jan. Yn Apr. 
sameanl meet. 58, 1987..... Betis 1151 b.1115 Jan. 121 Oct. Ci K.&Tex.—Con., 68, 1 27. wes} U1 b, 85 blot wet 10815 F 
yoy ,cOn. 78, 19U9 pre 75g |10s1g | g an. 1231, Apr onsol., 5s, 19: 8, 1920...) 62 > b.J 90 Dae. 1g Feb, 
Central Pact k @ imp. be, 1921, 10830 ae ut2% Aer, lea” Dec Console, 70, 1908 leah cowettes --| 55 ithe dina | tale toe 
Joaquin B ‘ + |. 9 b.101%9 jan cb. C o—New, 6a, 1927 .. 20lg | 20ie Mur. | 644 
Land graut YT. 68.1900...... 114 b. 1155, 11319 J ° 1104 1g Dec. M reneral mort. 4s 1935 927 A ers Se Hele Oct. 106 Aug. 
eget —ieppetenpee B14 DA 6.1218 an. /10%49 Dee. || Mutual Un, Tele.—t 8.......| 38. D.| 3919” 10343 Ja te Jan, 
. SR are com! 62 b.LOZk lg Apr. |116 Nash. Ch. 8.f.,68,1911; 9435 | 391g n. [116 Jan, 
& O.—Pur. m., fund 6s, 98 105 b 22.100 A 11644 July || N. Y: & St. L.—1st, 7s, 947g | 971 38 June! 350 
6s, gold, se BX maes, oe)... |" 10129 Abr 103% Jan. Central—Extend., &, 1913/13: lob. 13 Ligh. 84%9 Jan. | $9 Aug. 
Rellecde dec ueee. rooms cox. Se WS 'pe. {10525 Dee. || — Debentare be” 78, 1913/18 3020-131 49b./128% Jan, |13% guy 
8, 1986, reor "83%a.| 78 b. 44 Feb. /114%4 Fe Debentu op. Xe 1902/136% | O4_ b./ 108 r 3313 Dec. 
Ecco inert 5,| fese eo aae | MEIL| EN Sry Oo, tay Sa 8" 
6. abo, W868, 1911. 13igb 113 *v, 1653 ane. 80 "2 Sept. NOY Tle &8t. is 78 150 130 blig0sa.| San Apr. iz ect 
ng lag ar fe Poe Tle 106 be 9019 Jan, (115 7 Nov. || On pie gg pee 1908. shes ae 9144 - eas: See Oct 
AOR 78, 1926. 1334 96 ~ —* a 110% ae a Ogasttuction, Be, 1828". 1921. insted. 3s a. ‘114 4 —_ raga Sept. 
Denver iDivie . 4s. 1533... , 0: 133 b. 129 ct. 103 Jan. || N.Y & Nor —Iist,’ 58.1997... 112%4b./11 ‘ 427, Jan. 133 June 
See oe ne ee sae den Has, dine | Sama wc ateae Hes LAGE hee dan rigs Oct” 
dast. LL—C Ye7 eee --| 5B | 902 Sept 6D. Mal —Ilstref., 5s, 1 (112 bi 10: an. |10849¢ 8 
Gen. consol. 1 on. 6s. 1934 ORL.) BO Jan and of N.J.—1st, 6: 937.| YS ab! 109 Ji ept.. 
Chi at. 58, 1937 ....| 967, , Dev . Nc lst, G57 ona Jan. {118 
ag heat al Riet,90 — 967, yt 113° tg Rad —_. eee nae Gen: en 1931 414 %b. 11. Ab. 109 = 9573 hg 
eieetetester ie (wa ciation es ee Hats (8 
So. Min. Div.—6s,1910.... 26lab. 1! 113% Oct. 1119 ct. |] N. P 3d, coup, “6s, BS oon atoe U7g.!11G3 153g Jan. |1192g . 
Bet, Chi. & P iv.— 68,1910 BSab. 487 123 et. 119° Apr ac. Ter.Co.—Ist, f osesce + ».| 9 4 {102 Jan. |1 June 
et, Chi. & Pac. W.Div—58, a oe 123 Oct, [123 May || 2d, consol, 7s 6s, 1933. . 63 |'36 Juno lll Bente 
_eriina $o19ia" siltdh, [isan |ieyie Geet sae ee || outa ota tra Sy SAR AB dam GY Bee 
wo Rae ee a + a. Au »+Southern—1 st. 63.1921. __ ar 41g Ji ” lane eC. 
Gold, 75,1 W.--Consol. ber WENGittee ieee p(200 Sept. 104) May omnes 68, 1st, 63, 1921. ""1LO3 lab. 10: a./116 Apr. 119, June- 
inking fund Ga, 1920... =. rey ioe, igeie, 138% Jan. |is4.e Now Omaha & St. 1, —1st, 48, 1937-. nba oneel Steb, O09 Jan. |106% May 
Sluking fund ae — a -” + thet 126 | eed Hes Nov Ore. Rid Nav Co.—16t Daas b.| 23: “ ), 29 Mar. | 50 Oot, 
inking fund debent. 58, 19% 1108 b.! #/118 Oc 219 May C v.Co.—1st, 68 A laos -0 Mar. | 76 . 
25-year deb 6 ent. 58, 1933 1 eae 06 ct. i121 Feb. ) onsol, 9 58 1925 , 8, 1909) liL b.| 112 94% Jan Ti Jan. 
Exzension 42,1926 UY. oY b.\109 b.. Apr. |111 F Geena femmaen ee teen MOL 1033 an. 08 Nov. 
8. 19% iiss Eiiancinte 1107 May eb. || P . nscon.—6 1102 4% Feb. 113 
On ener ae sists SS ah oe, | BE Bir. ben || Parben erenie wea sich uae | Seda RE 
Pg be emery 133 v./1334eb. 13 ‘4g Mar. | 98 Aug. 2 mort. 50,1927...” G8, °20.|113%94./108_ | 106 Jan. 103 Qe 
Ob. 8t.L.é aga -—Consol. 68.’30 106 4b, 10744 rT, O July 134 Ju Phil. & Read. aos aes GD — ‘1045 32. 102 we iid Oct. 
0.0. C. ee ’30/120% [120 b. 04 Mus. '108 May || 2dieae en. 48,1958...) 8949 | + = aon 107 *2 Oct. 
. a.—C 8,’32! 97 11919 0: May ° income 58, 195 Y'9g | 89 > Dee. 71 
Gen. 6 19: ousol. 78,1914/129 1} 97 a.! 95 an, 12319 May 2d pret. income 5 13.00 U's Hg | $3 Oct. | § 4 Oct. 
FR ee ie mae 129 Piso 21,25 ete [100% May || | 3d pref. income 58, 1958......) 7.43 | S09 | Soa Sate | Sox Dose 
Col. H. Val. ron—lst, 68, 190U.. 14 b/114 b. 3 Jan. 1132 Nov Rich & All.—1l e 58, 1938......} 61 7773 «| 69 ug. | 90% Dee, 
. @ Tol. ten Be. Sil one 10732 Ja > see : at, 78,1920, tr. rec 621 91g Aug | 78 
Ge Con. 4v.!104 n. ‘11 2 chi. tr.rec| 5 | 3 | 59s ig Dee. 
Denver's Ho Gri wm, *S1 73.40. S00 63 Jen. 16 May acomsel, me =e oan. Oo, ie | oe 51 “wen 71a Sept. 
1st cou. 48, 1936 . st, 78, 1906 -| S2leb. ar.; 849 Aug ich.& W.Pt.Ler.—Trust 68.23 ae pl ace Ss : | Seow. 
36 119 b 119 63 far. | S7 ug. |] Roch. & P er.— Trust 68..’: / 835 b.! an, {117 D 
R. Gn. W —let_6s. 1911. meg. b (118% $7 Sep Pitts.—1l 297) 97 | ara | 89 Apr. | g ec. 
° . 8 70% Ma 9 r Con Bt, 68, 19z 963 b, | - pr. SOlg > 
passes ee oS Se t, 6s, 1911. +O b g 65g 75 cae. 121} Oct et ~ ay , 68, 1922 WS A Bue. ee ee 14 = fo Apr. 99 lg a 
Det. dine Pu. & Pac. ee neride| Te BO. 71 Jan. gots Jan. |] | Conaol. eo Ble oh ia9i 107 “byt” il Dew (Ll? Feb 
Mac.& M.—Lad ’ * 5; 70 - GO MM: ug. || 8 xtend., 5a, 19% 7b. ay Jeu. (117 . 
£. Ten. V. & gr'.3498,1911 70 b.| 74 Dd far.| 76 Aug t. Jo. &G, Isl.—ist, 922..... 10642 |10631 107 J 744 May 
ee tee & G. Ry.—Con..58, 5 34 oa | 2G, Nov. | 81 : 2d, incom —Iist, 68, 1925 . Lug 106% b 1U05 un. (11149 Nov 
aa ees 8|—|f £373 Dec. ane lle L hen in -lae _ tam US D.|.....0. 0% Apr. 108% June 
Basia cmctaa sc emia e.% £6, Pec: | 88, dee || 34 Me tet fo BBS sod vole aE Ay ip 
Con 19 ose. ~$ 126 13 ar, 104 J d., M., ine. "7 > erie L110 a endian yy 7 i 2 Aug. 
° aa ll 13v. pe ali. a, 189 oe te # ulv |1143 
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2d M 78, -Ant.—1st, 68,’10 4 $9 17 UNG ‘10: 21g Oct. t. L. & Ir. Mt.—1st. 78.1892. 3Llob.| tly | 87y4¥N 23, Aug. 
West, Dis 1905 .....-- ‘ 166 b. 109 a. 7THAPY. | aes mae ba wort.. 78. 1 st, 78, 1892...{1Us2 a 32 Db. $ils Do 10444 Feb. 
oe Cet Piviston— ist, 58, 1931. 03 a./100%a, | 101s Feb. 106}, — ao mg a cages SR tg "lhe7 “by: 108344. !10020 Mang. | 4545 Jan, 
jetta te 48,1 Seunl thtenl ae ele May || Gen. Ry. & land. Ist, 78, 1891 104 Dil dogaa | 2Oge Sur. /111%9 Jan 
* an.Fe—1 beta 911 25 b ‘ 2V.; SU Muar. July Bt. L. land gr., 5a, 45.b. 105k ” June {112 Ji n 
pO, 68,1028. 8D BBA" 20 ADE Ba Jy |} on! (Sen er 68 OL A,1006)115.b. Siisa, 80" ADE 10540 Jan, 
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Ind.Bl. ow. 7 ae tas a June |114 Feb. 1st cons., ogeemes = Sale eal via “pt tS a/112 — 1051, June- 
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t consol. Se 1 1808... 120%3,/1 121490. 119% May RE nell | F ney & Obio Cont let’ Stearn alin ‘| So denn lie Aug. 
OS ee erg ag 13 M it v. |} " —lst, 58, 193 2%, au. 10 , 
N.O. & Mobile. let, » 78, 1898 11334 Getes gers ill J ay.|123 Oct. set ‘St.L.& Kan. eae 1935 LO? gb. bp b101 Jan, 107 a 
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u.N. A. & C _ eee --/101_ b./101%9b,_ ‘10 lar. 110% Ma 1st consol, 63, 1: 899... .... 113 pb. jA09 b./109) De tht gn 
utneoi, gold, Ga, 19hG" 97%b.| YTD. D7Ia Nov. 103% rex || veiw atidCe Bo19 Se Lap, LOL May 116% Oct. 
Metro. El ton—6s, gold, 1924 93 "| $3 110734 Apr. 116 1 pr. || Wab. 8t.L. Gen. m., 5s, 19: - .s Jun. 11340 
evated. Me 1924). 9 | 87% Dee. & Pac.—G 36}..... » 100 Feb. ct. 
2d, 68, 1 lst, 68, 1908./1153," 105 a. Apr. | 97 Chicago D en., 6s, ’20 ---| 86 7 111% Dee 
1151 > av 100 J Aug, § ivison—5da 149 9 BV eeeesas | 4 13 Jan. “ 
Tne Xe ~eneces 4 |115%4b.'108 un. 1061, Oct, Wabash—Mort ,1¥10 | 35 bj) 5 D “ Ovt. 
Consol. 5 —lst, con., 78, 0: 1104 b./103%b. 1 81g Mar. 117 M Tol. & i Mortgage, 78,1909. coeteces lswosees a Jan. 
iae’ri Pe 8, 1902...... » 02/130 b. 13! b.| 02 Jan. |109 a 1st, St. L. > nape ad ates Pee eee $ Jan. 08% Feb 
3d, 7.8, 1 a cons., 68,1920 11042 (1101ob.' 126 May. 132 = 2d, e iv., 78, 1889 aured.! ough — 90 Jan. 
7 " “_ v%b 10715 M lg Oct. xtended, 78, 1893.....|..” 107 Apr. iLis 
a0.of Mo. 2d M ». LODAsb. | 1107 ay.i112 Oct. Con., conv., 78, 1 _lepeet eM: 110%9b.|10734 Apr. 31g Nov. 
—a., oe . Mar. | : Gr OS Sea sees 851 744 Apr. |111 
Fone, ~z iW6ig” "1104 i - 120 * Oct, W rent West —let, 78, eae 110° bs. Senta 83 an oD Get. 
t eeewe caees . 
dicates price iid,and “a” pe 108 May a eee ; pean nes 1324» ote L349 Abr 11342 on 
asked; all —lLst 5s, 1926 4%, 1105 ar. 93 Oct. 
SECURITIES. all other prices and D8, 1926/L01% [101 997% Jau. |105 7 
ST d tae ranys ace fr Lot etic dean, Gan Dec.. 
aihemn Cin , | Bid. ; Ask. ATE BONDS. ¥o ace frou actual saies, 49 Jan, |10253 Oct. 
B, Saaes 3 to 5-02-1908 104% SECURITIES. ) Bi 
Ms cccanvinbansande 110 lita” Missouri— d. | Asi 
- Seeceeeosece 2 1 68... ~ 
oho 20 anne: pg "1566 10149 ha Asylum or gone 1889 or 1390| 102 - | SECURITIES. ated 
78, msae—is, funded. 1886-1900 103 106 *... nding... Tniversity, due 1992! +> fh scence ‘Rhode Island—6a | Bia. ) Aske. 
Ja, Memphis & Li ort Smith, ias.| 10 |... 68, loan <—68, loan........ 1895) 107 joo... Sonth Carolina—6 Cou..1893-1894! 111 |eeeeus 
7s, oie Cem ttle Rock, iss ae rys** North C eS « ee ---1892) 1104). ‘ Brown corsolid 8, non-fund.1888 Stel. _ 
Seor 78, gold tral RR........ 6 17 orth Carolina —Saeld...... 7. 93) 111 |...... |Fennessee—Gs — 68.....1893 Logs! 
“te pmees coocanncee & 10 New b BO cvncercocncoedl yas) 35 10. Compromise, 3-4-5-6s. 1892-189) 6: 4/185 
4c Geavaécce 1 05 3! .... onds, J. &JI ecvcees 1200 10 4 New settl . 3-4-5-68. 1¢ i 63lg 
bian7e. aoe sevens Special t s, J. do J....1892-1898) 20 °20222 5a... ement—63..2.2..11913) lod [KG 
sainee aetna anaanne 105 | se Coanelianan aa. ere > he vines ae aia” scien Sele 1943 aa 100 
---->-]) G8...... ~oraeiaeypemaaeee st et Ge oe te egigee 91s) 724) 72 
cg RES: coo 92 93%'| 6s, conedliduted bonds........... 48 |. oteg 
g Izl ‘122 A és. ce 2d ae chains ade allah Ts cence 
® eferred, tris — tiatctaie me 50 70" 
Satie } 10 |} 11% 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 























































































































SECURITIES. | Bid. | Ask. SECURITIES. bowed Fd 
Railroad Bonds. Duluth & Iron Range—Ist, 58.1937 “97 | 9730 
(Stock Exchange Prices.) Dut. So. Sh. & Atl.—5s........ 1937| ----+- 95 | 
Aton. Top. & San. Fe—41g8 ... 1920] ----- | 96 |S, Tenn. Va. & Ga.—Iist, 7s..-1900}*123 |12339) 
Binking fund, 6s ............ 1911} -.---.|106 “Divisional Ts atihinde wecece tl 930)*108 j111 | 
Collateral Trust, ERS 1937; 88 | 92 Cy er. ee as 
Chie. 8. Fe&Cal.—1st g.. 58.1937) 100 162 |! Mobile & Birm.—ist, g., 58.1937] ------ 9b1y) 
Balt. & Onio—ist6s, Park B ..1919 120 12042) Erie—ist, extended, T8.-000201507 "Rad > line | 
0 | RE ee eS 925/*10834'...... | 2d, extended, 53 .......... --1919)| ------ i18%| 
Cons. mort.. gold, 5s....- *"79R8 107%) ..--.. | 3d, extended, 4498 ...... -2d5031 RB] "=~ 220s 109 4g) 
Beecn Creek—I1st gold, 4s8..... 1936)° 82 86 || 4th, extended, Pe. ecdowsdunes 1920) -----. L18% 
Bost. H. Tun. & W.—Debd. 5s...1913). ------| 98 | 5th, extended, 4s8..........- 1928] 160 (10042) 
Bpeteya Klev.—ist, G., 6s.. -1926| *108 |10845)| Ist, cans.. £4, coup., 78....-.1920) 130 |136 
ee nintheciies igbibeaiaighe Q15, eccees |-oeee- || Reore., 1st lien Ge “bata ee: 1908| 105 |...... 
Brunswick & W est.—Ist, ¢.,48. 1938) seccee|ccvees B.N. , E.—1st, 78......- 1916) 185 {140 | 
Bull.Roch. &Pitts.— Gen., 5s, . 1937 | DD |eweess N. Y.L. E. GW. me thi, Geld™ occ -s|eecece 
Burl. Ce. Rap. & No.—1at, ds. 1906) 914g! 9249;| Funded coup., 5s........600- 88 {| 89+2! 
Consol. & col. tr, 58.........1% cocee. |ccoce- I i ad i977 ences! secee | 
Minn. & St. L..—1st 7s, gu . ton7 weecee|seece: But, & 8, W.—Mortg. 68....1908) ------| -wonee! 
Iowa C. & Ww eat.— 1st 78.... 1909|*------ 101 Jefferscon RR.—Lat, 7s....-. TBST ----.0| -cccee | 
Ced. Rap. I. F. & N., lst 68.1920, scenes [eceee. Eureka Springs R’y, Ist, 68, g.1933) ------|--++-- 
Mt nnsanadith: satdeiedaiiia 921) ------+ lene -. ||Evan. & T. H.—IAst, cons., 68.1921} ------)------ 
eutral fowa—l1st, 7s, Tr. ii6c1890 conces es Mt. Vernon—Ist, 63......... 1923] 109 {115 | 
East’n Div., 1st, 62, Tr. Rec. 1912) ------|-*+-- Evans. & Indian.—1st, cons...1926|"208 | |... | 
Mlinois Div., 1st 6s, Tr. Reo. 1912) ----++|--+-+- Fl’'t & P. mare: —Mortz. ., 63...1920} 119%)...-.-- 
Cons. gold bds., 6s, Tr. Rec.1924) ----- |------ Grand Rap. & Ind.—Gen. 58..1924| 94 | 97 
Cent. RR. & Banks.—Uol. ¢.,58.1937 *......{100 |/Green B. W. & St. P.—1st, 68.1911] 77's) Sl | 
ent. of N. J.—Conv. deb. 68.1968 *10319 -eeee.|| Han. & St. Jos.—Cons., Ga.....1911} 119%3/122 | 
Central Pacitic—Gold bds., 681895} 114's!..-.-. || Housatonic—Cons. gold 53...1937} 166_ |L06%! 
Gold bonds, 6s.........--.1896| 114%:|.-----|/Houston & Tex. Cent. lst m1. t-rec *11649}......| 
Geld bonds, 68............ 1897| 114%/1164%| West Div. 7s, tr. rec......... cccee] scesee|sceres 
Cal. & Oregon—Ser.B., 68 1892) ------|---: 2d m. 8s M. 1. tr. reC......0.----- 109 {112 | 
West. Pacific—Bonds, 68....1899| 113%/1142|| Miinois Central— 1st, g. » 48. ..1951} 106 |...... 
No. Railway (Cal.)—1st, 68.1907) ------ |--- «--}| Ist, gold, Ds. cos webiniiidel 1951; 93 | 9S 
Ones. & O.—tis, gold, ser. A...1908 *------ 115 SRST aT 1952} 88 j|100 
PINT. snadumegeuuimenee 1908! 114 |...... 8 ringt. Div.—Coup., 63.. ..1898 116 (13 
Ches. O. & So. West.—2d Gs...1911/*----, | 79 || Middle Div—Reg., Ss ;-.... 1921)*113%0)...... 
Chicago & Alton—1st, 7s. ....1895| 11342).--... || C. Bt. L. & N. O.—Ten. 1., 78.1897} “------ il9 
Binking fund, 6s............. 1903! 123 |...... Ist, cousol., 78 1897] * «<0. 119 
Louis. & Mo. River—ist 7s..1900} 1224) 124%) AR Gist. 1907}*------ 159 
aia hii dianiiinc nici tenitanne 1906; 114/122 Gold, 5s, coupon ....... 30.1951]| 11544/115% 
Bt. L. Jacks.& Chie. —ist, 78.1894) 114 (115 Dub. & —2d Div., 78...1894| -+:--+{---:-- 
lst, guar. (564), 78......-. Seid) 126. liccaes | Cea. "Falls & Minn. Yet, 78 1907} 7242) 85 | 
2d mortg. (360), ais et ae 1898/| 115 |.....- ‘Ind. Bloom. & Western— 
2d, guar. (188), 7s......... 938} 115 |..-.--) Ohio Ind. & W.—lst, pf., 5¢.1938} ------}------ 
Miss. R. Bridge—let, s.f.6$.1912| 106 [107%' Se eee wooe: 1998; 70 | 74 
Chie. Burl. & No.—Deb. 68....1896) ------|------ Od, 53.. 1938} ------ CO | 
nic. Burling. & Q.—5s, a. f...1901| 10732,109 tnd, D. & Spr.— 1st, 7s, ex. cp. 190} 10014!...... 
fowa Div.-—Sivk, fund, 5s.. tty aneseahouaden \i/Ind. Dee. & West.—-M. 58..... 1947 | *-cccce 99 
Sinking fund, 4s .......... 9614] 97 || 2d M. ine. 5s...--....-.---2-- 1948} ----0-] noone 
pes ees eanpaiateat stile 1921 cacese OLlo'|Kan. C. Wyan. & N.W.—I1st,5s.1938|* 93 | 94 
‘hic. & E. il.—I1st, s. f., cur..1907| 117 [1:8 ||Lake Shore & Mich. 8o.— 
——. Mil. & St, Pau'— 1 Cleve. P. & A.—7S8 ..-.--20-- 1892) 11053'112 | 
4.08) BP. D...... 2000-0000 1898} 12439)...... | Buff. & Er.—New bonds, 73.1898) 220 '2/123 
oa. 7 3-108, P. ale eae 1898|"------ i21 || Kal. & W. Pigeon—1st, 7a...1890)"109'¢ 10619, 
ist, Bs Oe Me Me DP cacccdécncc Oe 1254) 12610) Det. M. & T.—1st, 7s8........ 1906} 13242134 | 
let, La Crosse Division, 78..1893 3! 11230'113%'| Lake Shore—Div. bonds, 7s. te 12115 ingens | 
ist, Be Da, The cvceces coves: 1899| i21 |...... ||  Consol., reg., 1st, 78 -..... 900} 12445/126 | 
hat, C, & |, ae 150 3)"125 Ps Saaimen| Consol., reg., 20, 78 .....-- 1903 123% 124 | 
ist, 7s, [ . yy {gee 1908} 123 [126 Mahon’g. "Coal RE. "—18t, 58.1934! 108 %)...... 
lst, Te Ws Vee Dbinctcacas « 1909)*114 {116 | Long er eae ég -.. 1938 y219| 92%! 
ist, La C. & Day. <j eee 1919} 1 Le) '102%/| N.Y. & R’w way B. —Ist,g.,58.1927| 103 | anneen 
ist, ey S ‘eee 1910} i22 (Ld !d mortg., INC.......06--0. 1927| 25 |...... 
Ast, H. & D., 58.. ....--..--. 1910| 101%). -.00., N. x. & M. Beach—ist, 78..1897|,------ beeen | 
Chicago & Pacific Div., Gs..1910| 1< i22le N. B. & M. B.—1st, g., 58.1935) *---.--, 100 | 
Chic. & Mo. Riv. Div., 5s ...1926| 100 (101%! Br ‘obs un & Mont. —158f, 63. 191 : wwccee| sacccs | 
Mineral Point Div. * Seite 1910] -.---. N.S A vic csiteninsabantnedt B13) -conee nad | 
C. & L. Sup, Div., 58........ 1921; 101 |...... ‘|Louisv. & ‘shake. —Cec.Br.—73. 1907 10424). 02... 
Fargo & Bouth., és, y ty 7 a 123 || Pensacola Div.—ts...... soscke SUS leqcoes 
Inc. conv. sink. fund 5s.....1916;" $5 = St. Louis Div.—Ist, 6s ...... TEs SEM fconesal 
Dakota & Gt. South., 55.....1916] ------|--++. | le BI cei cncdiinntetamebeiniiad 1980} 6V |...... 
© iicago & Northwesiern— Nashv. & Decatur—} st, 73..1900) ------ 122% 
Escanaba & L. 8.—I1st, 65...1901| 112 |...---|) 8S. & NLA bie Ol cencond 1910} ------|..---- 
Des M. & Minn.—1st, 7s ....1907, 123 |.--- - Pens. & At —Ist, 6s, gold.. 193} 56%! 98 
fowa Midland—Ist, Sainte 190 132 [3133 Collateral trust, 5B. ccccesh Beni °° bee leaedse 
Peninsula-—1st, conv.,73. 3° 1898) _.....teeeeee | LOU. N. O. & Tox.—1st,4s.... 1934 _, a ee 
Chic, & Milwaukee—Ist, 73.1898, 123 |..--.. || 2d mort., 59......---2----00- GD | .cccce 
Win. & St. P.— 2a, gBroeeeess 1907) 131 (135 ||/Maniteba R. W. Col.—G. 5s. Test seccce|coccce} 
Mil. & Mad.—ist, 68 ........ i995) to 4) ee...) Mexican N: ational—I1st, g., 63.1927; 96 | 974 
Ott. C. F. & St. P.— ~1ét, 58..1909)*108 |...-2.|| 20, inccm’, 6s, ‘A’ Se ccrsanal 62 | 63% 
Northern [l.—1st, 5 ........ DEB cccese iicawal 2d, ines ne, OE vende 200s 1917} 1742 19 | 
Chic. Rock Isl. & Pac.— | Michigan Cent.—Gs... ....22--1909)} ------ his hinge 
bes Moines & Ft. D.—1st,4s. 1905 85 | Coupon, 58 .... 1931; 113 |...... 
BI ERs ccccosescesconcsens OS eee ae Jack. Lan. & 8ag.—6s ...... 1891 1042) ...... 
Extension, 48 ............. GR Saenres ‘| Milw. L.8.&W.—Conv.deb.,58.1907) 92 ; 92lo 
Keok. & Des M. —Ilst, 53 ....1923)*104%,1005 Michigan Div.—lIst, 68...... 1924)/*112 /|115 
Chic. & ") Louis—1st, 66 bisein EAD <éedce | Sean Asbland Div.—1st, 68..... SOE BEM lececcs 
‘Chic. St. P. & Kan, C.—5s..... MEE cinccoctdainen I . vanivitihedd stmmeminniindl 2oce{ 103 
Miun. & N.W.—Ist g. &8....1934! ...... 100 |'|Minn. &St.L. rs Ex.—1st,7s. oon 82 | 85 
Chic, St. Paul M. & O.— Qd MOFMtE., 78..-c-eee---ceeee 55 | 60 
Chic. 8. P. & Miun.—1st, 6s. bs ds 123 {12 Southwest Ext. —I1st, 78 *293 510 “ eecces 80 
No. ‘Wisconsin—1st, “Ssecbiipaas, ERR, SERENE Pacific Ext.—1st, 68........ LOB) cccowe| ccccce 
St. Paul & 8. C.—ILst, 6s .... 1919 124 (125 Impr. & equipment 6s...... 1922! eccce.fecccee 
Chic. & Ww. Ind, —Ist, 8 e, ene 6s. .1919 113 eseeeee Minn. & Pac. —Ilst mortg. 58..1936 eenasee seanee 
General mortgage, €s....... 1932| 117 |119 ||Minn. 8.Ste.M.&Atl—1st,53..1926] ------]------ 
Cin. Ham. ? ha =-Con. ‘ f., 78.1905] 11949)...... Mo. K. & T.—Cons.,2d, ino. 21911 senneehianied 
2d, a ¢ Ss demdibeid sunken Seet” BR. benexss H. & Cent. Mo.—1st, 78..... to a eae 
Cin. L8t.L 4: Chic.—istg. »48 . 1936 eccces|eecees '|Missouri Pac.—Trust, g.. 58,..1917|" 83. |..-... 
I I iaiins id baniain shintsinihdadainth BR cadou 164 eae Pac. of Mo.—Iist ext. 49...1938) 97%) 98 
Cin. Jack. & Mac.—Iist,g.,5s-. 1936 93 | 95 ||Mobile & Ohio—1st Ext. 63_..1927 | 
Cleveland & Canton—Ist, 58..1917| ‘94 42!..... .| Ist pref. debenture...........-20.) seeeee| -o-- ° 
‘Ci. Col. Cin. & Ind.—ist, 78, 8. 2 oe 12029) ..ccce ‘| 2d pref. debentures ......2...-22.] coe ees|-ceeee 
Consol. sink. fd., 78 ........-1914] ......|---.-- 1 3d pref. debentures ...........-.| «-+-+- 30 
Cleve. & Mah. V.— Gold, 5s 1936 OEE, Fe 4y gt. L. & Cairo—4s, suar..... 1931] ---.--- 72 
Coeur d’Alene, Ist, Gs, gold...1916| ...-..|------ Morgan’ s La. & T.—1st, 63....1920/*1il |...... 
Col. & Green.—1st, atten -1916,*100 |...... SRR 1918/*118 j|121 
2d, 68 Bene nnn e sans en sewnecans LOBGie TZ | ceccs Nash Chat. & ‘St. | aa 2d, 6s. ert 1101g}...... 
Dol. & Cin. Midland—l1st, 68..1914} 90 3 Consol. gold, 58.......c..e.- rey eS 
Dal. Lack. & West.—Couv. 73.1892) 108%3'11145||New Or. & Guif—Ist, 6s...... i926 Tt én 
Mortgage, 78 .....-.-.---..0. BOOT) o<ns 00 141 \\N,O. & No. E.—Pr. L, g., 68 -.1915} ...-..|.--.+- 
a Bing. & N. Y.—1st, 73.1906} 125 [138 |N.d, vane —Guar, 1st, 48...-. 198ti| ...... 104 
orris & Essex—Lat,72.....1914 144 |145 |IN. Y. N. H. & H.—l1st, reg. 48.1903) 110 |...-... 
>) ae eccccececee lL S91! 109 [10N4IN. Y. & iectheba, —2d, 4B. cnckORi| escces| O7 
Bonds, 78.....- accoocceces-1900) 125 |127 |iN.Y. Then & West.—Deb. 68...1897| .....-|------ 
7a of 1871..... pinlemetenete. ty Te Baae DE BUM. a coaccnqnepnssonsuecs 1937'* 75 | 82 
Lat, con. » SUIE 73 ~oneee A D15 1407%9/142 |(N. “Y. Tex. & Mex. ~ist, 48 ...1912 ceccce|cocces 
Del. & Hud. Canal~2 ist, 78...1891| 165%/1lu7 ||Northern Pac. —Dividend BSCLIP....| --ccce| cece 
iat, ext., ad iE ents ivonies ‘| James River Val.—1st, 68. .1936/"105 |...... 
Coupon, TB). 2erer. aevecsseces- 1804 116 cocces! Spokane & Pal.—1st, 63. --- 1936 102 19} ...c6 
Pa. Div., COUf.) 73, .00-. -..-1917| 1404]..-... | St. Paul & N. P.—Gen., 63..1923] 121 |...... 
Albany & Susq.——\st,gu.,7e.19v6) 134 (135 | Helena & Red M’n—I1st,g. rage 7 weneee 97 
1st, cons., guar., 63....... 4906. 123 |1°3%!| Dul & Manitoba—1Lst, g. 68.1936) 1027103 
Rens. & Sar.—1st,  COUD., 78. 1921 144%!'...... Do Dakota Div.—15st, 6s. 1937 98 |100 
Deny. & R. G.—Imp. g. 53....1928) ...... 8ll| La. M. & Mo. R.—I1st,5s.....1937) ......)------ 
Det. Bay C. & Alp. Lst,6 ...1913' 106 [107%9! North. Pac. & & Mon. —18t, 6s. 1938! ..ccce ccces ° 
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mi... * No price Friday; these are latest quotations made this ¥ Weta, 








SECURITIES. Bid. | Ark. 
Norf. & W. Mey A Riv.—1st,6s. aeae = 
Imp. & Ext., 63..... .-cccce- 934] 103 %9]...... 
Adjustment M., Wise esevet 1924 109 rs 
Equipment. 58.......-.. ---- 1OOR! ssvcéactiéaucc - 
Clinch Val. D, " Lskeankp. §a.19371) <cece-].ccee ‘i 
Ogd. & Lake Ch. —lgt,con. 68.1920) .-.--.- dal 
Ohio & Miss.—Cons., 8. f., 78..1898} 118%s]...... 
Sp’gtield Div.—1st, 78-......- TOU cccccs 10614 
General 5a ee eee eee ee eee ee 1932 2eeceneei s seem 
:}Ohio River RB.—I1st, 5s cecec el. Ce Diescen 
General murt., gold, 5s..... _ a ee 
Oregon & Cal.—Ist, 58 ........1927| ------ cosece 
Panama—Sink. td., sub., 657771910 eat ide ptteadnan 
Pennsy Lay mies RR. 
Pa. g guar. 49a, Istep..1921| 10873 109% 
Pitts. "O. &St. L.—1st, cp.,75.1900)"118 |. esse 
Pitis. Ft. W. & C. —1st, 7s...1912 Sane. Isendion 
a peed ncedosiieindinte sae 912!*142 |... 660 
PE TT ne 1912/*13342:188 
Clev. ee. —Cons., s. fd., 7s. 190 ASG ficicce 
4th, sink. f me hehe ee 1 O07 33) . 220 
st. L. V. & T. ot -—lst, g., 78. 1897/*118 |... 
( Ss see eee ereeeeeeeraaer 189+ sean eaeee 
Gi, SOR g TO. dccanneceasese 1189S} *10938'112 
Peoria & Pek U’n—Ist, 63....1921} 113 |.....6 
} a M., 4los seeeee +e 288 eeaaemr + 2} * caus 
'|Phila. thoes - ine. Conv.,t 95S} ...... ols 
Pine Creek Railway—6s_ of “SRNL. <orcselticinin 
|| Pitts. Cleve. & Tol.—1st, 6s. -- 5088 "108: 3: ne 
‘| Pitts. Junction—1st, 63......-1922)/*122 |. sense 
Pitts. McK. & Y. —ist, a 193: "EID  l.citacs 
Piits. Painsv. & F.—Ilst, 58...1916} 95 98 
Pitts. & Weste:n—l1st, g. ,48.. 1917\* 7718! 77% 
Pitts. Y. & Ash.—1st 58....... 1937] -ccccclecauan 
Richm. & All.—2d. Drexel receipts] -.---.| 27 
Rich. & Danv.—Debenture 638.1927| ---.. olesccee 
Debenture, @X COUPON. .........-.| -+--<- 93 
Atl. & a haat pr., 78-003 98? “108 | ence 
gy oe esnenee L9OU! ences! concn 
St. tmp & Grand Island— 
| n. C. & aig “Soro 53,1927) 89 | OL% 
St. L. ay te & Ter. Haut 
Bellev. & So. [ll.—1st, 2. --189€} 116 |. .cccon 
Bellev. & Car.—1st, 63 wece-- 1923} 109 [110 
Ist. Louis & Chic.—1st, con. 63.1927|* 25. |.....68 
3¢ L. &LM.—Ark. Br., 1st, 78.1895| 10448/106 
Cairo Ark. & T. 1st, 78....1897| 104 |.....6 
‘i}3t. Louis & San Francisco— 
| lst, 63, Pierce C. & O....--188 cocees | cosuae 
Equipment, TO canecocesess a Di] seeeee cqoede: 
i trust, gold, 58 OB. w22 cone 7 coones te senre 
Kan. City & 8.—1st, 6s, g. i916 160 |i04lg 
Ft. 8. & V. B. Bg.—1st, Gs.191¢| «---- ~ ee 
St. L. K. & 80. Wh. —Ilst, 63.1916 eeeeee ls aosene 
Kansas 3 Mid’ d. —Ilst, gz. 4a. 1937 “eaere eanece 
St. Paul & Duluth—1st, 59....1931| 1112!...... 
Dd morte, GO.coc- cccocceess: 1917) 103%)104 
St. r.Minn.« M. —Dak.Ext. 68. i9id enuame 19 
Collat. trust, g., 58 .....---. L898} ------ 96 
Min’ 8 Un. —ist, 6s “seeceeeres 1922 came «cece 
Mont. Cen.—I1st, guar,, 63..1937| 110 [..... ‘s 
San Ant.& Arans,—1st ,68,'89- “191€]| ecccce|. men 
Ast, 63, L886......20 cceeeee 926; 9242| 93 
3cioto Val.—1st, cons., eee, PPPs Eo 
Coupons Off.....0.20---sceee-eneee| steeee eccce 
Sodus Bay & So. fat. 5a, g. wi ears: i Siam 
South. Pac., x ay th > -1909- 10 107 (109 
Tex. Central—ist, § » Keg 40 pens Ges eanan 
lst mortg. caw eeeeeaaereee 1911 eecoeee 2«ee8e@ 
Tex. & N. .onek RNP, 1905 Y soaene 2 
Sabine Division, 1st, 63.....1912| ----.-103 
Tex. & Pac.,E. Div. —1ist, 68 . oo *10353g|. ccc 
Tol. AAA & & ‘ad. —GS..cc.cnc- 1917} 1004g/LOL 
Tol. A. A. & Mt. Pl.--6s .... 191s P cece 100 
‘Vol. Peoria & W. —" ES 1917) 76%) 7 
Union Pac.—Iist, 68......... ..1896} 11419/114% 
lat, Man ncihniinanibibiin’ 897} 114%}11€%g 
Lat, G6. ccccccecececcee woee- L898} 11558/116 
Col. Trust, 6s. eeesceaneeaee at eeeeceelevaee@e@ 
Ook, Trae, BO. ccccecocceceod te ecco 
Cc. Br. U.P P.—F. C., 78 7°77 3895 *103%2 «ene 
Atch. Col. & Pac.—1st, 68.19U5) ----.. 03 
Atch. de Co. & WwW. —lst, 6s. 1905 “eee el«eeee@ 
Ut. 8o.—Gen., 78 .....2.-- 1909\*107 |110 
Exten., Lat, 78 --2-.-20.- 1909} 104 |....00 
Utah & North’. —G., 58. s=0 SOSS “98 | 98% 
Valley R’y Co. of O. —Uen. 68.1921] ...00. 100 
Virginia Midland.—Inc., 6.21927 ecccce|ccocee 
Wabash St. L. & Pac.— 
Chicago Div,,5s, Trust rec -..... 85%| 87 
Detroit Div.—6s, tr. rec ....1921| 10549)110 
Wabash, M., 78, Crust rec........| 82 |--ccce 
Toledo & Wab.—1st ext. 3 Tr. rec. 87 9% 
St. Louis Div., 73, frust rec...| 9712)...e0= 
2d M. ext., 7s, Trust FOO... <cces] GO leecece 
Equip. NE oc sialon thas 1583} 10 |....c6 
Consol. conv.. 74, Trust rec....| 82 87 
Gt. West.—1st, 73, Trust rec ....} 87 91 
2d, 7s, Trust reC....--.+ --+---- &514; 90 
uin, & Tol.—1st, 7s, Trust rec| 89 |.-.cs 
an. & Naples—Ist, 7s, Tr. rec 85 |-cccas 
Ill. & So. ce -tenee 6s, Tr.rec.| 87 | 90 
St. L. K. C. &N. --R.E & RR. 78. "95S llllg “seee@ 
Clariuda Br.—68.... -... LY1s| ccccce|ccccse 
§t.Charles Br’ge—1st,6s.1908) ...-../.. odin 
No. Missouri—Ilst, 78......1845| 1169/1164 
West. N. Y. & Pa.—1st, 58 ....1937) 99 96 
2d m. gold 3-5S.....--+---0 1927} 38%} 40 
Warren & Frank—Ilst 78...1896/ 105 |. .cne 
West. Va. C. & Pitts.—1st, 63.. L911) -..20-/.scece 
NWiscellaneous Bonds. 
Am. Water Works Uo., 18t. 63.1907] cee] eccoes 
Gahaba Coal Min.—1st g. 78..1907)} 112 |....06 
Col. & Hock. Coal & L.— 6s, &.. is " . a eS 
Georgia Co., N. C.—58..... TEE csaesctuhasan 
fron Steamboat Co.—6s woot Pesbene 
iMunhat. Beach Imp. Co.—7s. 1909) ..... q Ses 
Market St. Cable Ry., lst, 63.1913] ...... dain 
Northwest Telegraph.—7s....1904; ....--'... 
Tenn. Coal Lron & Railway— it 
‘Tenn. Div., lst, 68........-- 1917 oT S8lg 
Bir. Div.—ist con.  ——— ecckene stn 
West. Union Tel.—Coup. 738.. cree: 114 . on 
Col. ‘Trust, 58. | 8259 _ 
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772 THE CHRONICLE. -(Vou, XL¥U, 
Pa! 7 ~ Bank pone y we for the week ending Dec. SECURITIES. Bid. | Ask. SECURITIES. Bid, | Ask 
, 1888, is as follows. We omit two ciphers (00) in ali cases. P —_ 
preferred anne Top; 20 |......||Penn. &N.Y.Can.—7s,’ 96] 116, 
BANES. Capital. |Surplus.| Loans. | Specie. | Legals. | Deposits. } Lehig S30) 64 ln cent a: Bs... 112%) 0: 
(00s omitted.) . , ' . Little Soha A Alt ---------| 69% 70 Phil. e Ro let id  6a.2.| 186 4 
~~ a ee — aven..... 4 8, 6. & r.1898.....-| 111%) -""""* 
Nesquehoning Valley....; 55%%4/|...... . so. 
Bank of New York...| 2,000 1,961,4| 11,020,0) 2,040,0| 770,0| 10,630,0 Northern Coutral...7....|@ 80 “|... Cous., 6s" g.1. VO teri| i367 |27_ 
Manhattan Co.... ....| 2,050/0| 15143,4| 10°117,0| 1:445.0| 564,0| 9'911,0 | North Pennsylvania... pial 831q|| Imp., 68, g., coup., 1897| 104 |""""*" 
Merchants’. ...... ....| 2,000, 766,9| 8,226.4) 1,446.0 633,8| &'609;6 regtees vania 53 | 5349|| Cons. 5s, lst — 1922./ 100 [igi 
Mechanics’ 2'0000| 1,594.1) 8,604.0] 1,391.0, 797,0| 7,414.0 @..... | 3049|| Deferredincomes, cp 1g [100% 
Amoerica..........----.| 3,000, i eee’s 1: 1332.5 1 6 601.5 1 492.8 Sunbury & & Le vt Me 3 50 |.----. || Phil. W. & Balt.—Tr. ¢.,48 10019) ..-°"° 
Phenix......----------| 1,000, »2| 4,407, 42, 10) _3,892,0 of N. J...... -| 223 |---... Schuyl. R. E. 8.—1st, 58..| 104%4)--7""* 
City.......-.------- -- | 1,000,0; 2,253,5| 10,320,8| 4,728,2| 6537,0) 1: ) | West Jerse 67'q| 69 ssese0 
Tradesmen’s.. ........| 1,000, 228,9| 2,824.8) 4653,3' 191,6 asa, » | West Tersey & amene-- a 50 a per oe ~ 138 sonte 
Chemical.............. 300.0) 5,636,8| 20,223,0) 9,122.1 722.1) 24°590, ILROAD BO Warron & Frank let. Jel 118. 77" 
Merchants’ Exch’nge| 600,0| _133,1/ 3,447,3 501,1/ 594,7| 4,084,5 | Allegh. Val.—7 B10, 66] 116%0)...... West Jersey—lst M.,7s..| 123 |..." . 
Gallatin National.....| 1,000,0| 1,251,5| 5,676,6 793.5! 334,6| 4561.0] _ Inc. 7s, end.,coup., '94.) 22 |...-. W. Jersey & Atl.—1at, 6s| 1074,)°""""* 
Butchers’ & Drovers’.| 300,0) 283,0 1,8386,8) 369,8, 120,2 ’°376 8 | Bells Gap—lst M., 6s..... BED Bececes West Penn.—6s, 1893" 105 “1105, 
echanics’ & Traders} 200;0 153.4; 2°185,0 122'0/ 305,0| 27510;0 | Cam. & Amb.—M., 68,89] 1021!...... Pittsburg Br. 6s......../ 110 |= 
Greenwich.........---.| 200,0 87,3 47,7, 155.8 135.6} 1185.6 | Cataw iss. 78, 1900.| 122 eres er, an ° 
Leather Manafact'rs.| 600'0 604’2' 3°3032| 5831) 186:7| 9'637°7 | Clearfield & Joff.-ist, 6s| 11549!...... BALTIMORE 
Seventh National.....|_ 300,0| 75.7| 1:292,9| 365,9| 103,0) 1/366,4 | Col. & Cin. Mid.—l1st, 6s.) 91% |---.-. RAILROAD STOCKS.| 
State of New York...| 1,200.0! _ 487,3) 3,605,0; 392.4) 279,0| 3:127,2 | Connecting—6s 2117 |..... .||Baltimore & Ohio 9144! 9s 
Aumesioon oe eRee.- | 5,000.0) 1,556,3| 15,687,0| 1,895.0) 1,437,0] 13.077,0 | Delaware —Mort., 6s......| --.--- ——— | 3 
ene he w+ =+.| 5,000,0| 3,138,5! 19;400,1/ 1,972.4) 2'280,9| 14,572'8 | Del.& Bd.B.—1st, 78.1908]... 1134 || 2d pref woe 008 La 
Seeatwer. saceeeesseee-| 1,000,0| 1,530,9! 6,179,7) 1,066.7; 303,7| 5,276.7 | Easton& Amboy. ‘mort. 5s.) 114%4!......||Central Ohio | 49 | 50° 
Mercantile... .......... 1,000,¢ 633,6; 7,168,5) 1,595 847,3) 81427 a OT aes "ft jj Seer Preferred. ... | 
_oeaetaananta 4227, 311.2| 2°783,5| °354/3| 435.8! 3/299'6 | Harris. P. M’tJ. & L.—4s| 103‘0!....... Western Maryland....... 810 | 15" 
Republic..............| 1,500,0, 820'4| 9,660.1, 2,224°1| 303;2) 9'889'7 | Hunvn & B. T.—1st,7s..| ......|107 '4)/Wilm’gton Col. & aug’sta . 
Chatham SESS Seaeerces> 450,0 §17,) q '806,7 "s 26.9 511.0 5 )] 3'5 2d mo ieee amaze 113% ete ae | KALLRUAD BONDS. o_o 
108’... ...+ ---++-- 200,0| 237.5) 2,099,0, 149;7| 287,7 2.832'9 | . Consol.  aeanaineiamee eaanas he 103%,||Atlanta & Char.—ist, 7a.| 122 
North America........ 700.0 _ 457.3) 3.585,0, 472°7, 342:0 3'871'] | Leh.V.—188,68,0.@R.,’95! 120 |120'4' Income, 6s “| 101 4101%5 
Hanove 1,000°0) 1,042’9| 13648,0, 3,904'2| 67556 15'214'6 | 24, 78, reg.,1910........| 139%9]...... | palt. « Unio- 4s, 1938...| 98%)... 
Irving. fees eee seaaattes 500,0. 260,5 , § 20,0. 454 2) 303 5) 9" 365.0 Cons. 68, C.& R. - aA 131% eecce Cape Fear & +4 ad. —1st, | 6s "983, 
| ag erccccecccccces 600.0| 363.6! 2'847,9| 637.2 256.1, 3'329'5 | North Penn —lst 11844'1201,'|Cent. Ohio—6s, i890......| ...... be 
Nassat....-. -.....-.-. 5000 178.9) 2'385,6 279'9, 317.4 2'730'5 | _ General mort. 7s, 1903.2... 135 -|lChar. Col. rp wie Val 1k 
Market & Fulton... 750,0 654.8! 410184 956.0) 233.2 4'169°6| N. a Phil. &Norf —1st, 6s} ...... 107 \\C.n. Wash. & talt.—iste,'3 97] 98° 
St. Nicholas.......... 500.0! 218,8) 2,053,0) 247,323 92,3 1/8548 DRIED Scccceesensadsl sere~ 50%4!| 2ds, 58 ; 64 | 68 
oe & Leather... .. 3000 231.5 3'261.0 823:0 42750 3'901'0 | Penn.-Gen.,6s,coup.1910| 1314132 | 3de, 38. .. 34 | 40 
Corn Exchange emia 1.0000 1,061°9|  6'544°6| 9014, 303.0. £’998’9 | Cons., 68, coup...1905..| 120 (123 {| ist Inc., 5, 193i....... 1 
ne! 1,000,0. "254, 4,490,3, 79: 70) 577.6. 5'2060 Cons., 5s, coup...1919- 114% Saati | Seab’ da Rovwke 65,1036 1 |e-eee ° 
3000, 345,1, 2'210,1, 1790 _ 357;8, 2'200/1 | (4498, Trust Loan... |2114%)...... West. Md., 3d guar., 68..|@118 |... 
) Emporters! & Praders 1,500,0 Gee's 2 503,0) 4,303,7) 1,488,9) 22°707,4 Perkiomen—1st s¢.5,1918| 102 | Wil. Col. & Aug.,63,1910_| ... ..)o2200 
North itiver oO 1002 a eg tty etre 2: oes + Pershare. ¢ Last price this week. oe 
East River........... 250,0| _ 124,0' 113201) 154.9 "5| y’sre’s 
eeicecss'---'| 9 SENG] aboa'T| 1aseeol Stoel! Legos! Ix bie New York Local Securities. 
ee Dae tose “aoe era's 8, (25,0, 1,072,0, 1,349,0) 9935.0 Rank “tack Ufa: 
NAl...... : ( 0 ’ : , 2, 0,0) : ,0 7 ‘ 2) { ! = 
Ninth National. .-...| 750'0| _278,3| 3'026,4 1 292'3, ; ti : -2038 BANKS. Bid. Ask BANKS. | Bid. | | BANKS. | B:d.| Ask 
National ecceccece 500,0 5,875,8 21,009, 4 4,045,5) 1,782,7' 21 23 9 America 1823, a 
National... .... 1,000,0| 217,6) 6,164,2; 1,430.4, 231,3) 6561/9] Ar Exch...1144 1145 
N. Y. Nat’l Exchange 300,0' 117,2) 15336/0| 7155.2! 1463! 1,212’8] Broadway ...'290 295 
eee ane 250,0 362.4; 2'269,5' 766.3 196.3 2°7260| Butchs’é& Dr.|187 |... 
Hew York County... 200,0, 104,1) 2/3464, 569,8 194.3) 2946/4 | Central......|136 |142— 
an-Ameri ...| 750,0; 211,8| 2,829.5 400,4) 61.4| 2°604'4 | Chase........ 235 
Chase National........ 500,0, 565,7| 7,299.7, 1,829,7| 4280! 8'496'2] Chatham ..../235 |...... 
Fifth Avenue........ 100,0| 652.1) 3794718) ’s96;4. 182°7) 4'030:1 | Ghemical ....|4000 |4700 | | 
Exchange.../ 200,0, 366,1) 2,629,6 175.4 620,5,  3/218)3 | Cit ....|350 777"71|People’s...... 
ania..............| 200,0) 364,8) 273965, 1379, 347:7' 2'635.8 | Citizens’.....|156 |158” 5 _ 
United States......... 500,0| 501,1| 40269 1,483.2! 39/1 4'619%4 | Gommerce....177 | | C... 
pscaseneseceece- 300,0) 179,8 2,602,6) 559,00) 151.5) 20695 Continental . l 28g 132 he j 3 
eld... ........... | 200,0; 232,5) 2,297,2, 228,8) 577,6/ 2,884,6 | Corn Exch....227 240 v : ; 
coe Boe onal........ 50,0, 2430 1/368,6| 2962) 239,7) 13687}5 | East River.. 150 \eenee Oo Aree 
Bank of the Metrop..| 300,0| 429;6, 3,801,2, 904.0 34715) 4'666,1 | 11th Ward... | = ome a | 
West Side............. 200,0; 201.0) 1,862:0 2180) 292:0| 2'064.0 +e are 
- 00:0, 128°0| 2'309/0, 4930 3080, S121°0 | First.) 2000 (22. 
Sixth National........| 200.0 62,0 1:770,1| 405.0, 900| 2'010'6 ai > wt eee 
Western National.... _3,500,0 __ 87,6) _9,738,5) 935,0, 1,463,2) Sea's | Poreti ah rt ‘in a +++ |/Pradesmen’s./102 |...... 
: Se 2i ape ee 
Total ......... _ |60,762,7'51,586,0 385,988,2 79,122,5 131 1,195,5'402,583,1 call ggg npg cot as “2 
im ane vity Railrond Stocks and Bonda. 
Loans. | Specie. | Legals. | Deposits. + Cire’ rnlctearinos. 4 TR 
. | GAS COMPANIES | Bid. \a k. : y 
N.Y. Banks.’ $ Re -— | = | ; d.| As GAS COMPANIES. , Bid. Ask. 
Wov. eee 392,990,8/87,293,5 27,935,841 550.¢ 5,317,9 667,780,9 Brooklyn Gas. Light....-... 02 104 People’s (Brooklyn)....... (973 | 75 
24 390,814,0|87,471,2,27,875,5/412,139,3'5,343,0 $65,900,6 —— ws ight.......| 52 | 55 Wil iamsburg.............. 123 |124 
Dec. 1.............-. 391,404,2/82,598,3 29,518,7 408, 161.8'5.337.3 589°599.4 Bo —€ FF | if EE Ecc cnstencsivenece y 106 111 
8 83RS f Q 5. '78,148,4 29,947 0 40 Ree 3'5 096.4 761.760.4 Cc bint heey Gas oere e228 79 80 Metro olitan (Brooklyn). 1,8 90 
© BD ccccese-sece vee 385,988,2 79,122,5 31,195.5 402.583.1 49503 697 803.6 Jersey City & Hoboken. (170 |.....- | Municipal—Bonds, 7s..... 110 
Doses Banks.* | a el ee ae ~ motreneneen— Sends ponnee 114 hg Municipal..... nee 133 
GP J onnconence one |348-880.4) 9.886,2) 4.018,3/125,174,4(4,628,2| 79,898,2 a ~~ “y dniatiaatanen 128 [208 || B OndS, 68...-.-2--.02+ --- 105 |109 
coanccccocevces , 5,3) 4,347,9/124,961,9/4,235,9| 107,900, 1 c S..----0---20-.-- quitable...... ............;110 |115 
BD enevesveenens .-|147,538,0) 9.676,9| 4,572.7. ‘ +. | Nassau (Brooklyn)..... ..|110 a 
pindesi Banks.* 94 020 0 Pv ar , ~ ,400 9 4,065,2 89, 196, 8 Scrip PIN fall id fee 99 101 | onds, 68. SOSWHOS SOSST 4449 112 eeease 
en ’ | , , 93, 870, 9 2, 9 
~ 94,008.6)  22,849.0 | 20, 6000 ola'205'2 60, 2317 [City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.) 
1 ky + some agen are RE er ag SA56,! | arenes 4 a eeu BREE SE ee. a 
aeipnis Te Same tare tm ali theoe Agures. + Including, for Beston and Phila. Br ‘de ay & oe - 195 104 a ‘Seip, 6s, 1914. sieacadine 107% 
. ~ no v5, eteceee!| 6 G St. F’ 
Quotations in Boston, Philadelphia and Ka} io: re: 2d mort., 5s, 1914........ 103%)1 Ist At ag Sees iio rete 
Following are quotationsof active stocks and bonds. A ful gn Ae ao W505. | 92 195 To kee monet 111% 
jist is given in the CHRONICLE the third Saturday »f each month, | Brooklyn City—Stock.....)120 (125 | 2d mort., income, 6s ....| 560 | 5 
pitt mort., 58, rae Stack 105/107 pete St.& P.F’y—Stk. 165 |. cece 
yn. Crosstown—Stoc ~ Age ten 7s, oeéaen 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. Ask, lst mort., 78, 1888....... (100 |......, Ninth A Ave. vows Bite ‘oO cased 
a : co aa Bushw’ k Av. (Bklyn)—St’k with 150 | Second Ave. —Stock.......,101 105 
BOSTON Atch. & T’p'a.—(Cont’d)— _ Central Crosstown—Sv’k.. 150 Ist mort., 5s, 1910......../103 104% 
RAILROAD STOCKS.} Mor cmesens & os ies" cont. PIN, ote Riv. Stic. 116 139 me ~ phan “le “108 08 
eapeunctes { 00 - ; st mort., 7s, barged 106 
peton & Aibeny.-.......| 200 [00 are % tes) tM eas, Ta eR nn ssce las (RES | Tareas Se ineen iol 108 
oston & Lowell..........} 1524)154 |{ Exempt, 6e........... = ra Bonds, 78, 1898...... ...- lil |113 | Twenty:thitd St--Stock.|215 221 
Boston & Maine 180 |181 weeeee s. ; : y Stock..!215 221 
> Ee 246 || Non exmpis “lebanese oo DOM te, 1808,. |109 lil | sateanteiininanamann = 
Oalifornia Southern...... "234° 25 California South,— 1st. Ga.  -  s&BO MOLL, (5, L000. -see0- ’ 
Central of Massachuseiis| 14 . ornia South. —Ist, 68. ¢..---. 110 " 
Preferred........... et ee eens F------>-2-5---- 55 | 60 Unlisted Securities.—Quotations from both Exchanges. 
TOL - 00 = one. -ooas 113 Eastern of, Veraigit Be. 133% 13415 SECURITIES Bid. Ask SECURITIES - 
a , Se 47 ||€.C. rt. Scott& Mex..6s 110% 111 . = ‘ ‘Bia Ask, 
ie pene: Diateal K. C. Fort Scott & G.—73 116 \...... | Am. Bank Note Co........| 30 | 33 | Newb. Dutch.& C 17 | 20 
weeee 30 ||K.C ‘Memph os "923, 93% Atch. & Pike's P’k, lst 6a/104 95" N. J.Southern......------|  %} 1 
wanen aneceecees| saeec-|snnnes Kan, Cit. 8t.J0.&C_ B78 #1204... piste 78 1907 ne --1150 138 |N,°. EN a ai Grant...| 16 "| 20 
cccces 110% 4 K. City Spd & Men. : eget: anal kiyn , a 35 | 40 IN, Vv. S.& ae Val... - 14 
paagenee os q pringf.—6s ‘%6 100 Drnsubiek: eet ete a 2 Pee ‘ ee 
Breterieaoo-o | 158 153 [Eaisreeaset:—tocds, 1 1Or' | ORME, Pane i ab ieee nse | at | o 
b Ala, . —lst,6s, _ st mor _Wwanneuenst N.Y. Loan & Impr........ 
Funt pg a ey Af 78 m4 mort., 2-65.... ....... 50 "33 2d mort., guar.......... 103 107 ||N. Y Mutual Ton. eccce ces O4 ™ 
erred. | 196 |... H. & Ont.—1908, 68, 100 |..-... Chic. & Atl.—Ben,, tr. rec.|...... ''N: Pac. P. @’Oreille Div. }103. |.777° , 
Bon Fe Giese Mloe | (°°. |" detente as. dig Shug] SUR DNR A TBR | 2 | Bul gO te Bae asi 18g 
. Memph. & Birm. .) -.... ee | 93° 93 - Shore —— Stk.|...... _6'2 |North Riv.Cons. Co.scrip. as, * 
cee ee merece cocwcccenes | 23 23%] _ Pref.. ae: ET Steam.Co. ‘ 
1 ivans. & St. L. 2 26° gre —— 78... | 123% eevee: Fin. By&, Nav.Co.,consol. os - [pater Po _ we 
Maine Central.......... ~.-| 115 |... cecerccrewees| DDO, --- 200 | CIOTEIS £A0.— Phil. & Read., ail ass. pd.|..---- ala 
Banchecier® iawicias |". 7" llogdens'@ict—Cousvée "4" "bs | Baye ag [te Eesta Seasedtecgos| Sea 
Stezicon Central.....--- | 124y 12%) |Rutland—5s............... aghast Consol. 88.22.2200 02 Re Ne ehglieemgmnatmbeen BRO ceeeee 
Northern Eng., pref.....| 114 |114%3|/Southern Kansas—5s..... | U3 95 i ae 25 | |St. 9 & Gr. Tr.. lato. “93 occsee 
Norwich & Worcester. see Ne Texas D: Division—5s. may - levees Jarvis. Conklin, ,M., Deb.6s vf 103 ||Scioto Valley, 1st PTs. 9743100 
ee Th SUE ec coeece see ‘ lcoeuee io - 
Ogdensb. & Lake Cham..¢-.-...| 10 ||wiscon. Cent. ist M.,68| 85. |... | Ast pref 7 Lr |hroleag Poor iS | ae : 
ES pote wade 2% Income 58 ............... 3672 ..... 2d pref... 2 Vicksb. & coria & West lst. 2° a0 
Summit Branch...... ae 1 af eA. | lst 68. 70 | 75 || 2dmort........... wieena 40 | 45 
Wisconsin Centra) .......| 15%; 16 ||/Bell’s Ga 6! 47 Keely Motor..........--.. 3 6 Incomes........... cool Lit 1% 
Pref a iat alia? 37 40 Camda “Atl ee ‘ y Kingst’n & = men ist M./105 ecccce Stock, pref seein ital Tdi aecaanlied \y 
OND pe = oh d penete, , pref. 40 | 41 — FA Wilkes. Coal.... 29 | 31 |Weat N. Car.—Con. 6s 90 
Atch. & ~ ee ee |eeeees A.&C.—C. al, Div.,68|...... 105 howe National B _ 25 235 
VT ‘Topeka~Iet,78.' 12 = ee: ae St itlemsport. | = senses seooue Memphis. oe consols| 120 tw “Gorman Exchange Bank. is neal 
embbecheess+aene ow teoutes sheath 6G 1% 
+ Per —— ? Last aE week. Mt. Des.& East Sh. Ld.Co.! 1°00 1: 50 West side —— 30 stab 
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t Ro Latest Barnings Reported. Jan. 1 to Latest Date. 
Zuvestimen ek See = 
AND 4 $ 4 
n m .C.Ft.8.&Mem.|/1stwk Dec! 90,198] 95,163) 3,995,661) 4,426,712 
I Ft ad nti ell en c e Kan. C. Cl. & Sp.| ist wk Dec 5,639 4,572! 253,068) 241,625 
at ro pt e . O. Wy. MN. W.iNovember.| B3S,1Bi} .<ccccc.| ccccec |  coucenac 
| poreey | Cent November. 95,809) 101,83°| 954,904 986,330 
me 2 —_ bey ee ores sore 300,43! 314,727 
ringst’n em. wk Dec. 3,1! . 186,083 161,632 
The INVESTORS’ SUPPLEMENT, @ pamphlet of 132 pages, | Knoxv. & Ohio . October. -- 49,113) 45,304) | 410,907) | 378,711 
contains extended tables of the Funded Debt of States and | bake E..& West rate toy | 20'026 et a eee O56 iy eee 
a 0 0 1 Leh &WilB.Coal |Sept’mber.| 979,866) 832,740) 7,527,017! 6,277,497 
Cities and of the Stocks and Bonds af amen roads and other L. Rock & Mem ithwkNov 19,850 24,416 616,01 758.174 
Companies. It is published on the last [Saturday of every | L Long Island... herr omg 240,162 335.977 3,198,575! 3,027,159 
4 ° Vv i . , : ) ¢ , 4 
other month—viz., January. March, May, July, Septem- | (>. He: &St.L. 2d Wnum| iaasel saaeel . samaie Sri aes 
nd ember, and is furnished without extra charge | Louisv.&Nashv./2d wk Dec. 349,020) 331,555)15,264,765/|15,272,719 
ber and Nov Je f J€ | rou.N.A. & Chic. 2d wk Dee. 40'413| - 36°234| 2'163°180| 2°153°192 
toall regular subscribers of the CHRONICLE. Haxtra copies | Louisv.N.O. &T. 2dwk Dec. 71,595) 71,633! 2,229°053) 2'038°35 
° ‘ 9 Qs ; 
are sold to subscribers of the CHRONICLE at 50 cents each | Wykens Valley. November, = 3,941) 94.872) 929,481) 718,859 
and to others at $1 per copy. Memphis &Chas.\lstwk Dec) 43,927 52,241; 1,437,741) 1,602,43 
ee oe {Mexican Cent 2dwk Dec. 94,17 100,241} 5,221,38¢ 4, ,566, 894 
a Guad’jara Br. .|2d wk Dec.) CE eee 5 Ce eee 
The Generat ‘Quotations of Stocks and Bonds, occupying A ny we a > wk ee. pm a iai80s| egiaatel uaskoe 
siv pages of the CHRONICLE, are now published on the na bath ar Wk Dee. 1 77°524| 69956] 3,588'337 1.625.127 
- Mil.L.Sh.&West 2dwk Dee. 48,666 2,067; 2,733,22-| 3,088,458 
third Saturday of each month. Milwaukee & No. 2d wk Dee. _21,580| _ 20,509] 1,032'830| 932,047 
- <== | Mion eer Reveuper Lestat) Stosal| Sevens Sasetee 
o. Kan ex. | November. ’ 9 ’ ‘ | 6,768.4 ~ 
RAILROAD EARNINGS. Int &Gt.N’rth |2 wks Oct.. 171,26¢| 186,169} 2,302,992) 2,397,698 
Mees Quer, Nicenbes 26or1| 290.80" | Betoans 7e43s 
. ash. Ch. .| November. oO ,62°| 2, 155 2,780, 
aii | Latest Earnings Reported. |Jan. 1 to Latest Date. | Natchez Jac a | 3 wks Nov. | aa 1580 peat 333 100) aes 
ADB, ) New Brunswick. October. & 9% 677,103 
|Weekor Mo; 1888. 1887. 1888. | 1887. N.Y. Cen. & H.R. | November. 2,994,242/3,256,304 |32,282.733 33,067,00 
a | | 2 . N. ¥. L. E. & W.. |Qctober .... .12,¢ 362, 31 g 2,550.¢ 08 22,607,252) (22,230,223 
enn ctoher DT *ttneetent .” enue 
Allegheny Val..;October.. | 202,468; 192,679) 1,718,153) 1 676, 230 | N.Y. & New Eng. ‘October .. 526, 47| 469,883) 4,450, 619, 4,179, 954 
Atch. T. & 8. Fe. October ...| 1,560,743) 1,674,161 12, 799, 735 15,308,334 N. Y. & Northerp 4th wk Oct 14,654 |< ipeerese 
Atlanta & Char. ‘Sept’mber. 114,972} 124,357) (934,888 910,319] N'Y /Ont.&W....2dwk Dec. 28.452 26,328) 1,625, 732 1,484,401 
Aktlanta& W. Pt.. October .. 49,907) 54,309} 330,448, 328,411] N'Y.S8us.& W...\November.| 126,600) 129,904! 1,322,207 15259540 
Atlantic & Pac..\2d wk Dec.| 86,411| 64,698! 2,807,347 2,520,678 | Norfolk & West. 2d wk Dec.) 93,028} 103,164| 4,666,025, 4,033,841 
Aug. Gib. & San.'November. 12,018 c peor ’theastrn (8.C.) Sept’mber. 39,503) 54,359 449,685 399,52 
B.&O. East. Lines, November. 1,281,049 1,385,137,  ........ >. Tassie Northern Cent’l. October... 586,846) 501,294! 5,215,743) 5,180,483 
Western Lines. November. 379,253] 414,250) 9 I220110)) 0 IIIIIIN Northern Pacitic 2d wk Dec.| 360,661} 295,615) 17,270,156 13 ore 21 
Total... ....--, ‘November. |1,660,302/1,799,387| 2... | -..---, Ohio & Miss......2dwk Dee. 96,045) 88,714! 3,686,026 3,966,095 
Balt. & Potomac, October .. | 144,338 3,628) 1,284,838) 1,197,534 | Ohio River....- ‘Istwk Dec 11,588 8,970} 440,168) ‘34s ,305 
Beech Creek...., ‘October .. — 69,51 72,816, 755,908) "607,657 Ohio Southern. November. 48,411) 60,153) 506,140 532,770 
Bufl.Roch.& Pitt 2d wk Dec. 39,419! 44,776] 1,835,236! 2,035,127 | Ohio Val. of Ky.|2d wk Dee. 2,891 2,63s 123. 883, 99,887 
Bur.C.Rap.& No.|4thwk Nov. 77,789 86,498) 2,544,178 2,700,587 Omaha & St. L..| October . 42,359 41,168 331,098, 351,052 
Cairo V. & Chic. 2d wk Dec., 15,693) 15,606 00,951 29,644 | Oregon Imp. Co. ‘October .. 397,191) 431,819 4, 121,288| 3,403,250 
Cal. Southern .../3d wk Oct. 19,751) 31,416] 1,263,261| 1,154,509 | Oreg. R. & &N. Co. October . 731,719! 615,046) 5.238,990) 4,220,352 
*Camden & Atl’c| October ... | 41,135) 37,520) 623,823) 610,302 | Oreg. Short Line October... 288,485) 171,567 2'183,611) 1,646,476 
Canadian Pacific) 2d wk Dee. 271,000; 264,000)12,5&9,130/10,993,672 | Pennsylvania. . ‘October .__ "'5,146,157 4,989,521, 48,503,133 46,048,195 
Op.F’r &Yad.Val|November. 31,450) 26,960} 299,289) 249/811 | PeoriaDec.&Ev. 4thwkNov | 16,765) 17.795| |... enn senes 
Carolina Cent... October..., 65,20 60,113| _ 427,452) — 411,227 Petersburg......| ‘October .. 30,555, 29,494) 346,405! 295,871 
n.RR.&Bg.Co. October 901,295| 875,654| 5,796,376| 5,257,615 | Phila. & Erie.... October ...._ 441.026 368,619 3,703,545! 3,340,570 
men lowa...., 1st wk Dec 323451, 30,162] 1,289;708| 1,248'175 Phila. & Read’g. October. . 2,155,953/2,085,791/ 17,190,928 | 18,089,322 
ntralofN.J. Octolr... 1,315,868) 965,749)11,025,694; 9,481,588 | Coal &IronCo. ‘October . 2,140,684/2,321,204'15,567,489 15,860,486 
Central Pacitic .|Sept’mber. 1,438,173/1,325,237| 11,660,230! 9,809,429 | Tot. bothCo’s.. October ... 4,296,637 /4,406,995 32,755,417 33,949,808 
Central of 8. C.\Sept’mber. | 8,585 10,115 74,270 63,325 | Pitts.& West’rn 2dwk Dec. 40,848) 38,022) 1,925,217 1,945,530 
Cent. Vermont...4thwkNov, 55,043 SEt@El §«cescsee-] seeseans P’rtRoyal &Aug. Sept’mber i 17,325 33,164 235,914 235,592 
arlest’n & Sav Se pUmber. 33,125 38,508 403,140 362,012 | Pt. R’al & W.Car. ‘Sept "mber | 17.260 7,658 220,678 193,286 
Cheraw & Darl \Sept'mber —=—6,224; 11,468) 53,991 55,708 | Prescott. & Ariz. November. 12,132 8,639; 114,012) 82,750 
Ches. & Ohio..../\3d wk Nov; 87,755; 93,083) _........| _--..24-. Rich. & Allegh’y.. lstwk Dec 20,307 10, 475; 634,123. 577,796 
Eliz. L.& B.S. Sept'mber | $4,785) 109,707) 738,648 92,484 | R&EW.P.Ter. Co— 
Qhes, C O. &8. W. fie rember. 181,002) 209,140) 1,817,675| 1,798,547] Rich. & Danv.'November. 484,900) 467,100 4,198,531. 3,999,227 
D ire ....... Sept’ mber., 58,074) 73,961, '438,470} '493,421| Va, Mid. Div.. ‘November., 142,900} 136,800) 1,687,012 1,5: 26,634 
Ches. & Lenoir../Sept’mbher. 6,064 6,589 57,082 48,260} ©.C. &A.Div. November. 97,400) 93,675) 827,888. "784,581 
Chic. & Atlantic..2d wk Dec., 46,295) 44,621) 2,062,414| 2,105,299] Gol. & Gr.Div. November.) 71,300 2.740, 567,274, 501,656 
Chic. Burl. & No. October . 248,614! 192)888, 1,604,552| 1,979;297| West.N.G. Div. November. 51,900) 50,535, 585,589 630,240 
Chic. Burl. &Q.. October. . "lg ,802,343 2,774,923) 19,390,655 |23,065,856 | W.O.& W.Div. November. 9,70 9,038} 111,595 171 
Chic. & East. fll.|2d wk Dec. 6,15 41,399) 2,057,420; 1,931,384] Asb.&Sp.Div.. November.| 11,200 2,09 107,256 173'265 
Chic. & Ind. Coal 2d wk Dee, 11,450) 11,910) 510,316) 415,302 Total all .... November.| 869,300) 841,980} 8,085,145) 7,624,774 
Chic. Mil. &8t.P.\2d wk Dee. 524,500) 580,576/23,642,000/23,974,626 | Rich. & October .. 23,703; 19,322 18,794 1,838 
Chic. & N’thw’n. | Noy ember. 2,283,424 2,650,190|23,892,346|24,949, 162 .. October... 322,349! 316,802) 2,798,753| 2,678,099 
Chic. & Oh. Riv.|November | 6,376 5,160 55,766 62,128 ist wk Dec 18,470| 19,726 858,764 847 
ic, 8t.P. &K.C.| November. | 240,480! 209,460} 2,110,455| 1,560,508 2dwk Dee. 82,357) 65,806) 2,879,580 2,510,748 
Chic. 8t.P.M.&O.| October... | 741,748) 776,070) 5,342,954) 5,625,085 2d wk Dec. 120,117) 142,112) 5,£03,560) 5,970,687 
Chic. & W. Mich.'2d wk Dec.| 23,973) 22,078] 1,354,700) 1,351,595 November.) 112,866) 177,192) 1,398,051) 1,561,359 
Din. Ind.St.L.&C.\October.. | 251,512! 242,173! 2,218,201! 2,235,005 November. 940,900/1,169,843| 8,426,871, 7,831,040 
Din. Jack. &Mac.\2dwk Dec 10,192 7,222} 518,949) 454,852 2d wk Dec. See oR. keel. eaeienial 
Cin. N.O.&T. P.|Ist wk Dec! 68,250| 62/761] 3,373,243) 3,142/216 | Scioto Valley. .... October .. 61,182} 75,802; 561,639) 655,501 
Ala.Gt.South.|istwk Dec) 33,704! 33,641| 1,424,577| 1,450,912 October .. 82,482! 77,166; 544,557! 500,297 
N.Orl. & N.E |istwk Dec) 25,916; 18,21! 814,770) 646,364 ‘INovember.| 14,589] .....-. | -esc.---| eeecccee 
Vicksb. & Mer.|/istwk Dec’ 16, (072 15,072 448,213; 509,421 Wevember. 70,000; 87,819 773,562 831,640 
Vicks.Sh.&P.jistwk Dec 15,321! 19,027) 516,740) 555,477 ‘\October...| 146,508] 138,382| 1,015,688} 974,820 
Erlanger Syst |ist wk Dec, 159,293} 148:71+| 6,577.543| 6,304,390 — | | 
Cin. Rich. &Ft. W.'2d wk Dee. 7,543 7,662| 385,895! 399,712 ober...| 315,138) 355, 540 3,061,598 2,741,098 
Cin. Sel. & Mob..|October.... 14,401) 16,428 91,523 91,249 .... 95,740) 81,19 S| '785,952| 689,034 
Cin. Wash.&Balt.|\2d wk Dee.) 45,962) 443,30] 1,984,279) 2,115,364 .| 537,688! 554,115! 4,057,675; 3,509,022 
Cley.Akron &Co!|/Istwk Dee 11,937 10,154 623,840 524,527 ; 18,475 16,633 11 4.580) 141,833 
Olev. & Canton October... 37,695! 40,10.) 321,609) 310,927 "”| 1345050! 122,125) 1,170,329] 1,040,047 
Olev.Col.C. & Ind|October. 417,270| 454,237 5,117) 3,775,278 ..1,101,039/1,129,611| 9,190,129) 8,121,032 
Whole system.|November.| 607,131! 737.314| 6,930,188) 7,310,498 -” |32427,662!2,783,102|29,361,076| 23,284,080 
Olev. & Marietta|2d wk Dec. | 4,896 6,445 74,261| 400,758 "7 14/5287751/3,912,714/38,551,206|31,405,114 
C olor. Midland..|istwk Dec 40,592) ....... 1,261,076 we 
Col. & Cin. Mid .|2d wk Dec. 6,644 7,121 44,42 317,695] No. 210,830! 157,040) 1,523,906) 1,284,620 
Ool.Hock.V.&T.!2d wk Dee. 51,536} 52,731) 2,872,790) 2,643,922] go, 553,162! 256,059) 4,995,971! 2,934,204 
Deny. & Rio Gr./2d wk Dec., 143,000) 160,C00| 7,352,363] 7,584,785] Arizona : 146,074} 122,173) 1,594,141; 1,209,49 
Denv. & R.G.W.|2d wk Dec.) 29,725) 22,275| 1,294,996! 1,117,295 New Mex. Div. 69,723; 55,703) 756,122; 540,478 
en.8.P’k &Pac.|October... 87,654) 113,246) 918,919] 1,096,092 & Col. 7,6 7,174 71,624 50,1C4 
et.Bay C.&Alp.|November.! 33,015) 31,093) 428,136)  435,s66¢ 3, 1,65 856,639; 804,8 
»Lans’g& No.|\24 wk Dee. 18,520! 17,555) 989,670) 1,093,305 106,765| 147,222) 1,328,597) 1,235.85§ 
DuluthS.8.GAtl. October. | 170,007) 179,96:| 1,244,988) 1,260,478 19,147 1,91 262,014) 202,18 
Tenn. Va.&Ga.|1st wk Dec) 117,263) 113,652! 5,215,908) 4,939,8: wk 151,493} 158,605| 6,034,055) 5,843,957 
Evans. & Ind’ plis|2d wk Dec. 5,900 »20- 35,323 225,491 wk Dec 16,293 11,322 653,056 509,48¢ i 
Evansy. &T.H.|2d wk Dec. 15,942) 16,354) 808,589 21,216 wk as. | 21,212) 23,892) 1,141,391) 1,024,259 
lint & P. Marg.|Ist wk Dec) 48,852) 46,390] 2,245,646| 2,413,240 wk Dee 19,470) 21,111) 832,674) 910,256 i 
Ft.W.& Den.City|1stwk Dec 31,305; 20,564! 1,022,565! 664,939 wie’) fe’. leew ee 4 
Den. T.& Guifi3d wk Nov; 14,497) .....c0.]  cecccee | ccrccccce _../2,951,254 2,934,466 24,244,160) 23,716,309 a 
a aw Se) Bee! ..cce.|  ecoaccnce!. coascams etal 62,959| | 55,308) 555,233 17,714 ; 
tWhole syst’m.|November.; 241,653) ....... | — ceeccee| — enoneee. wk Dec.| 120,837! 125,840! 5,484,283) 6,147,535 y 
rgia Pacific .|November. 133,057, 124,158) 1,181, 194 2,133,273 _.., 680,280} 679,743! 5,464,027| 5,796,04 d 
Gr. Rap. &Ind...'2dwk Dee. 39,657) 39,487| 2,148,670) 2,270,751 & wk Dee. 60,800; 54,800) 3,066,652) 2,659,454 | 
Other lines....|2d wk Dec. 4,061 3.349| 193,116) (158,657 of Ala. .... 46,430! 53,980! 363,847) 384,2% ‘ 
rand Trunk ...|\Wk Dec. 8 373,156) 367,787/17,412, 1805 18,423,793 os ..| 116,409! 104,208) 1,358,176, 1,271,360 3 
Gulf Col.& 8.Fe.|October.. 434,015) 367,167| 2,539,461) 2,195,759 60,908; 50,296; 596,615) 369,237 i 
Hous.&Tex.Cen./4thwkNov 64,556) 55,326] 2,503,509| 2,587,775 E.!\24 wk Dee.. 16,570) 15,909 828,235 705,741 i 
Humest’n&Shen)November.. 16,500; 15,692; 140,208/ (144,341 Aug. | 56,028) 79,434) 548,091) — 523,161 i 
01.Cen. (Ill &S0)| November. 1 ,117,580 1,191,228 '10,526,276| 10,711,732 Cen.'2d wk Dec. 66,992) 62.955' 3,667,349' 3,568,187 4 
CedarF.&Min.|November.| _ 10,272. 8,421 91,721; 103,467 i 
Dub. BlosC!/November| 148.385, 1558/5) 1.900,148| 1.405.986 |” And branchos; Mexionnourrenay. 1 Allinos inoladod 
owa nes eoe-[s oveth er. , 7) . * sv I0,8 os, ry 7,2VUe4 ar in | 
Total all... November./1,271,147 1,355,225|12,118,145}12,221,185 t Includes whole system from Fort Worth to Denver, but not earnings i 
Ind. Dec. & West. | November. 83,780] 332,593) 385,016 | on joint track—Pueblo to Trinidad. ' 
Kanawha& Ohio'1lst wk Dec 5,329) 5,647' 258.176 186,533 Including Iowa Falls & Sioux City. i 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


as follows. 


For the second week of December there is a gain of 2°10 per 
cent on 47 roads that have thus far reported for this period. 
In a number of cases, like that of the Norfolk & Western and 
Ohio & Mississippi, the earnings this year cover one less 
































working day. 
2d week of December. 1888. 1887. Increase. | Decreare. 
$ $ $ 
Atlantic & Pacific........ 86,411 61,698 8: i ,° 
Buffalo Roch. & Pittsburg. 39,449 44,776 caecweiall 5,327 
Oairo Vin. & Chic......... 15,693 15,606 Lh. eer 
Canadian Pacific.......... 271,000 264,00 7,009 seeese ce 
Chicago & Atlantic ....... 46,295 621 SAE ° | eapisthiins 
Chicago & East. [lls...... 46,153 41,399 GJipGs § ebavense 
Chicago & Ind. Coal...... 11,450 11,910 paeedes 460 
Chicago Mil. & St. Paul... 524,500} 580.576)  .......-. 56,676 
Chicaco & West Mich..... 23.973 22.078 | err 
Cincinnati Jack. & Mack. 10,192 7,822 ee. > eértpenns 
Cin. Rich. & Ft. Wayne... 7,543 TAeEL .. sscnaden 119 
Cin. Wash. & Balt........ 45,962 43,308 7 eee 
Cleveland & Marietta. .... 4.896 6.445 senwabi 1,549 
Col. & Cin. Midland ...... 6,644 7121 gouceeds 47 
Col. H. Val. & Toledo..... 51,536 T= edd 1,195 
Denver & Rio Grande.... 143,000 REE © weckeeas 17,000 
Denver & R. Grande West. 29,725 22,274 7,450 ahedéeoe 
Detroit Lans. & North... 18,520 17,555 965 siabidbue 
Evansville & Indianap. 5,900 4,203 +) a ern 
Evansville & T. H........ 15,942 RGR. ksaodeak 412 
Grand Rapids & Indiana 39,657 39,487 170 seeswee 
Other lines..... ... ones 4,061 3,349 712 benwtode 
Kingston & Pembroke.... 3,190 3,055 a ‘—eesien 
Lake Erie & Western..... 45,459 6,01 | TEER 
Louisy. Evans. & St. L... 18,430 22,260] ........ 3,830 
Loulsvilic & Naxhville.... 349,020 331,555 Tee - eaedscam 
Louisville N. Alb. & Chic. 40,413 36,284 Gaaeet: ~weeteces 
Louisville N. O. & Texas 71.595 | ser — 
Mexican Central....... ne 94,170 EY ~~ ieibinknes 6,071 
Milwaukee L. Sh. & West 48,666 42,067 6,599 oduwouse 
Milwaukee & Northern... 21,580 20,509 rn’ -gdmaealon 
New York Ont. & West... 28,452 26,32 | pow 
Norfolk & Western..... nies 93,02» 8 ore 10,136 
Northern Pacitic..........| 360,661] 29°,.61/ eg ee 
Ohio & Mississippi........ 96,045 88,714 7,331 nbaddiine 
Ohio Valiey of Kentucky. 2,891 2,628 at eedbedes 
Pittsburg & Western...... 40,848 383,022 Rae § §6-enésauns 
Bt. Louis Ark. & Texas.. 82,357 65.806 16,551 sietiah aaias 
&t. Louis & San l’ran..... 120,117 SOBEES - eucc-s=- 21,995 
Ban Antonio & Ar. Pass. 25,446 16,742 Ot eee 
Texas « Pacitic..... ..... 151,493 Dn” Ssebhkeeb 7.112 
Toledo A. A. & No. Mich.. 16,2938 11,322 Gienl +: tsedsine 
Toledo & Ohio Central... 21.212 E.  easdaeee 2,680 
Wabash Western..... iene 120,837 iS eee. 5,003 
Western N. Y. & Penn.... 60,800 54,800 6,000) — cevenee. 
Wheeling & Lake Eric.... 16,570 15,999 661 weeereee 
Wisconsin Central........ 66,992 62,9°5 ee re 
Total (47 roads)......... 3,445,067! 3,374,059; 210,488 139,480 
4 ee ee SS PrP 

















For the first week of December the complete statement 
shows an increase of 2°51 per cent on 67 roads. 























lst week of December. 18838. 1887. Increase. | Decrease. 
$ $s $ $ 
Prev’ly report’d (51 roads)| 3,610,327; 3,526,605 215,063 125,341 
Cincinnati Jack. & Mack. 11,362 9,109 | Naps 
Cin. N. O. & Texas Pac... 68,250 62,761 Re eeeetante 
Alabama Gt. Southern © 3,704 32.64) 3 eaneeess 
New Orleans & N. E.... 25,946 18,218 fo. ewer 
Vicksburg & Meridian.. 16,072 15,072 SO ae: 
Vicksburg Shrev. & Pac. 15,821 i im =- 3,706 
Cleveland n & Col... 11,95 10,154 5 peer 
East Tenn. Va. & Ga...... 117,263 113,652 2) a eis: 
Fort Worth & Denv.City.. 33,305 20,564 ee hee ee 
Grand Trunk of Canada... 373,156; 367,787 ae 
Kanawha & Ohio..-...... 5,329 EE 318 
Kansas C. Ft. 8. & Mem .. 90,198 aE 4,965 
Kansas C. Clin. & Spr .... 5,639 4,572 Sf eee 
Keokuk & Western........ 7,209 7,059 PRE 
Memphis & Charleston. . 43,927 Lt hes 8.314 
Tol, Peoria & Western.... 19,470 Fk): eee 1,641 
Total (67 roads)........ | 4,492,415) 4,382,383] 254,317 144,285 
Bet increase (2°51 p.©.)i — ....-00-! sane eee 110,022) __.. 2.2 . 





Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond with the calendar year. 


-—— November.-——~ -—Oct. 1 to Nov. 30.-— 
1888. 1887. 1888. 1887. 
Roads. 3 $ $ $ 
Baitimore & Ohio— 
Lines E. of Ohio R Gross. 1,281,049 1,385,137 2,658,494 2,864,796 
Net... 421,726 493,451 941,295 1,102,146 
Lines W. of Ohio R.Gross. 379,253 414,250 855,313 882,003 
Net. .. 50,653 85,187 195,097 222,799 
Total whole sys..Gross. 1,660,302 1,799,387 3,513,807 3,744,799 
Net... 472,379 578,638 1,136,392 1,324,945 
r——-November.-—~ -—Jan. 1 to Nov. 30 -— 
1 ‘ 1 . 1888. 1887. 
Roaes. $ b 3 $ $ 

Augusta Gib. & San. Gross. 12,018 9,062 pbécoves eecceses 
Net... 6,290 Da. >: capella giles 
Marictta Col. & No..Gross. 8,113 7,189 79,€45 63,031 
Net... 3,607 3,563 34,533 29,007 
Nash. Chatt. & St. L.Gross. 2°1,571L 259,625 2,849,155 2,780,435 
Net... 107,837 109,905 1,164,863 1,241,978 
July 1 to Nov. 30. is --nesediiee © seebqess 1,350,139 1,326,155 

® mouths....... 5 Net... iio | deddbecs 962,650 599,954 I. 
Summit Branch...... Gross. 106,765 147,222 1,828,597 1,235,858 
; Net... 6,536 31,973 190,573 120,824 

Lykens Valley..... Gross. 83,941 94,872 929,481 718,859 | 
Net... 520 6,638 def.15,767 def.99,894 


2 months...... 


So. Pacific Co.— 
Pacitic System... 


the future. 


1888, 


pany. 


Operations— _ 
Passengers carried. 
Freig’t (tons) mov’d 

Earnings— 
Passenger 
DT, .dccueasamee 
Mail, express, &c... 


Total gross earnings 
Expenses and taxes. 


Net earnings..... 


Receipts— 
Net earnings........ 
Other receipts....... 
Total income.... 
Disbursements— 
Rentals paid ........ 
Interest on bonds... 
URE. cnc cocvene 
Total disburse’s 


Balance, surplus.... 





The report says: 


Scioto Valley.... ... 


Total of all...... 


Roads. 
W.Vir. Cent. & Pitts.¢ ~ ross. 


Roads. 
Denv. 8. P’k & Pac..Gross. 
F.Worth & Den. City.Gross. 
Net... 
Nov. 1 to Oct. 31. } 


Chic. & Grand om 


Det. Gr. H. & Mil. . 


Louis.New AL& Chic.Gross. 
Net. 

Mexican Central....Gross. 
Net. 

Guadalajara Div..Gross. 

San Luis Pot’si Div. :- ross. 


Oregon Short Line..Gross. 








-———November.——— —Jan.1 to Nov. 30.— 


£ 
Grand Trunk of Can en 382,026 


1888. 2%) iy 1887, 
60,908 £0,296 596,615 369,237 
et... 18,749 18,665 186,324 125535 
—— October.-——_ ——- Jan. 1 to Oct. 31— 

et “e a ie 1888, 1887, 
7,654 113,246 — 918,919 1,096,095 
Net...def.14,029 17,794 def.49,656 106,654 
121,446 85,296 866,794 571,208 
} 43,623 39,418 321.451 242,417 
[Oe seséseee saesecee 1,014,654 669,935 
[cas <cantnege ,snetees ° 381,862 #96,5384 

& x & 

372,513 3,107,630 3,307,153 
Net... 123,223 117,910 912,031 1,049,245 
5&8,4€3 63,016 537,55 581,546 
et... 16,0282 17,804 129,515 152,811 
23,426 24,358 192.336 205,998 
7,322 8,296 46,833 53,052 
229,139 217,369 1,911,322 1,896,869 
104,342 109,715 703,047 611,785 
451,287 441,216 4,618,390 3,878,435 
215,798 175,230 1,728,311 1,676,596 
48,081 eeeeeceece eeersteecade eeeeer ease 
Net... 2-,612 eewerese # # eee eee . seme eene 
8,364 eee eee : = *seee8 “ee eeetrane 
Riek sdensecce  - ‘adegense oceoneée 
288,485. 171,567 2,183,611 1,646,476 
et... 148,906 64,953 998,818 566,008 
.Gross. 61,182 73,802 561,639 655,501 
Net... 14,343 24,543 121,676 164,462 
Gross. 3,427,662 2,783,102 29,361,076 23,284,080 
Net... 1,296,701 1,271,091 10,748,201 10,555,161 


Gross. 4,528,751 3,912,714 38,551,206 31,405,114 


Net... 1,707,060 1,752,630 13,365,738 12,712,037 








ANNUAL REPORTS 


Maine Central Railroad. 


three per centum each. 


(For the year ending September 30, 1888.) 
The annual report, just published, says: ‘‘The results of 
last year’s operations iudicate a steadily increasing business 
along cur whole line. 


This development of business during 


the last few years has certsinly been quite satisfactory, and 
present indications point to a still more marked extension in 
The manufacturing facilities of the State of 
Maine are fast being developed, and the establishment of these 
new industries, taken in connec!ion with the general business 
prosperity of the State, promis to contribute in a large 
degree to an increased revenue for your corporation, The net 
results are nearly tho same as last year, showing a surplus of 
nearly fifty-seven thousand doilars after payment of all fixed 
charges, operating expens<s and two semi-annual dividends of 
Large expenditures have been made 
for permanent improvements during the fiscal year just 
ended. The amounts so expended have iucreased the perma- 
nent value of your property, and tend in a large degree to the 
safe and convenient operation of your road.” 

This company effected a lease of the Portland & Ogdens- 
burg Railway, and has operated the same since August 3lst, 
‘The Dexter & Piscatzquis Railroad company has been 
established under the law cf the State of Maine for the pur- 
pose of constructing a railroed from Dexter to a connection 
with the Bangor & Piscataquis Railroad in the town of Fox 
croft, a distance of about eighteen miles. 


This proposed line 


will form a continuation of the Dexter & Newport Railroad, 
now leased by this company, and the directors have entered 
into negotiations for the lease of the new line at a rental of 
$12,500 per annum, when it shall have been constructed in 
accordance with the sp: cifications and accepted by this com- 


The operations and earnings for four years have been com- 
piled for the CHRONICLE, as follows : 
OPERATIONS AND FISCAL RESULTS. 























1884-85. 1885-86. 1886-87. 1887-88. 
1,198,250 1,268,409 1,354,977 1,521,851 
788,850 863,711 852,328 1,010,954 
$1,190,074 $1,264,852 $1,384,226 $1,484,876 
1,502,458 1,585,464 1,599,687 1,743,520 
147,247 151,760 258,494 160,611 
$2,839,779 $3,001,076 $3,142,407 $3,389,007 
1,730,902 1,820,740 1,948,480 2,199,882 
$1,108,877 $1,180,336 $1,193,927 $1,189,125 
INCOME ACCOUNT , 
1884-85. 1885-86. 1886-87. 1887-88. 
$1,108,877 $1,180,336 $1,193,927 $1,189,125 
7,828 7,400 8,870 9,919 
$1,116,705 $1,187,736 $1,202,797 $1,199,044 
$189,000 $189,000 $189,000 $192,573 
701,767 707,130 717,068 734,031 
215.541 215,578 215,598 215,604 
$1,106,308 $1,111,708 $1,121,666 $1,142,208 
$10,397 $76,028 $81,131 $56,836 


Fitchburg Railroad. 


(For the year ending Sept. 30, 1888, ) 


The gross earnings of this important consolidated company 
in New England now reach nearly 544 millions a year. 
net result for the year ending S- pt. 30, 1888, was a deficit of 
| $15,525, after paying all charges and dividends of 2 per cent. 


The 
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“In commen with a large number of roads, im fact all 
which depend to any great extent on through traffic, the 
and net earvings of this road have been uvsratisfac- 
tory during the past year. Toe comparaiive statement 
shown below is misieadiag, in that while tie statement 
of earnings for the year just c'osed shows an in- 
crease of $893,976 over the report of the previous 
r, it must be rememered that the report of 1887 
took in the earnings on'y a part of the year of the Ho: s:ec 
Tunnel Deck & El vator ani the Troy & Greenfield, the Troy 
& Boston a.d Beston Heo-ac Tunnel & Western rail: cads, 
which now form a pirt of the Fitchburg Railroad, and which 
appezr in th's report; an exact comparison of d tails 1s, 
therefore, impossible. There is an actual deficiency in the 
revenue of tue combined roads of nearly $160,000. As the 
combined roads in 1887 showed a gain of about 81¢ per cent 
jn the gross earnings over these of 1886, the resuit is disap- 
pointing, aS an increase was expected end particularly needed 
in this first year of consolidation. What we need is larger 
gross earnings, at maintained rates, to ensure dividends.” 
* * * * * % % * 

‘¢ This road (in conn-ct'on with through lines) is compelled 
to carry a larger tonnage of through freigit from the West 
(at rates over which we have no control) in proportion to its 
whole business than any other New England road. The 
tons of locai freight moved were 879,482, while the tons to 
and from other roxds were 2,331,894.” * * 

‘The ratio of expe:res, including taxes (76°8 per cent of 
earnings) while large, is believed not to be excessive, c neider- 
ing the low rates at which the tr. fiic bas been carried.” * * 

“Materials and supplirs on hand show a large increase as 
compared with those of 1887. * * * * Itis, of course,a 
source of regret to the Board that it was found neceseary to 
pass the November diviiend, the first break iv the lice of 
semi-annual payments since 1856; but as it had not been 
nee it was deemed the more conservative course to omit 
it. 


The comparative statistics for four years, compiled for the 

CHRONICLE, are as below: 
OPERATIONS AND FISCAL RESULTS. 
1884-85. 1885-86. 1886-87. 1£87-88. 

Total miles operated 228 229 345 369 

Oper ations— 
Passengers carried... 3,791,035 4,130,395 5,026,045 5,591,873 
Passenger miieage.. 53,418,653 61,073,787 74,013,498 85,329,607 
Rate per pass. p.mile 1°83 ets. 1°75 cts. 1°89 cts. 1°97 cts, 
Freight (tons) mov'd 2,158,783 2,504,131 2,919,629 * 3,211,376 
Freight (t’'ns) mil’ve.161,905,750 195,113,082 238,913,600 302,928,615 


Rate per ton p. mile. 1:06 cts. 1°07 cts. 1°13 cis. 1°0Y cts. 
Earnings — ay $ $ > 
Passenger........... 979.205 1,072,289 1,402,689 1,685.430 
rr 1,712,162 2,078,446 2,707,f44 3,312,412 
Mail, exp’s, r’nts,&c. 128,752 144,554 263,206 386,643 








Tot. grogsearn’gs 2,820,119 3,293,289 4,373,439 5,394,490 
Gpemating expenses. 2,009,803 2,408,965 3,287,801 4,011,540 
AXES 

















bawesedeucesed on 137,057 150,700 194,833 185,065 
Total expenses.. 2,146,960 2,559,665 3,482,654 4,196,605 
Net earnings........ 673,159 735,624 890,755 1,187,885 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88. 
Receipts— 
Net earnings........ 673,159 735,624 890,785 1,187,885 
Rents and other inc. 71,130 104,253 195,882 72,803 
Totalincome.... 741,289 839,877 1,086,667 1,2.6,693 
Disbursemenis— 
a 252,581 256,480 266,011 281,20 
Interest on debt..... 220,688 260,763 423,228 680,388 
hi, ct A Rae er Ag 58,715 
Dividends........... 247,500 264,331 366,488 261,836 
Rate of dividend.... (5) (*4) (*2) 
Total disbursem’ts 720,769 781,574 1,055,727 1,282,219 
Balance........ e-eee 8Ur.23,520 sur.58,303 surp.30,940 def.15,526 


* And 3; of 2 per cent on 10,000 shares. 


Long Island Railroad. 
(For the year ending Sept. 30, 1888.) 


The report of the Long Island Railroad Company for the 
year ending Sept. 30, 1888, has been made to the State Com- 
missioners. The company never issues a pamphlet report. 
The figures present the fullowicg comparisons with previous 
years: 

EARNINGS AND EXPENSES. 





188i-35. 1885-86. 1886-87. 1887-88. 
Earnings— $ $ $ 
Passenger.................-- 1,807,282 1,875,447 2,020,478 2,078.186 
SEL pay sqsaccoxseseeeges 727,913 798,817 834,748 964,334 
Miscellaneous .............. 291,283 317,508 342,582 366,776 
Groes earnings... .......... 2,826,478 2,994,772 3,197,808 3,403,296 
Expenses and taxes....... 1,856,351 1,872,325 1,399,206 2,222,630 








Net earnings........... 970,127 1,122,447 1,298,602 1,180,666 
INCOME ACCOUNT. 








1834-85, 1885-86. 1886-87. 1887-88. 
Net apanings ibhee eeecceeees 970,127 1,122,447 1,298,602 1,180,666 
Uc — 
Interest, leas int. received... 176,358 233,179 203,195 151,748 
EAR emma « 297,560 304,063 412,372 345.093. 
ie le eR 400,000 400,000 400,000 460.000 
i ER Reese stone 48,198 63,067 
Total disbursements... 905,482 937,242 1,063,765 999,918 
DEERING ccccccce cccccece §664, 645 185,205 234,837 180,748 





GENERAL INVESTMENT NEWS. 


Arizona Mineral ®elt.—This railroad was sold recently 
to satisfy claims for $42,000, and was bought by Mr. D. M. 
Rierden, it is presumed in the interest of the bondholders, 
who had previcusly organized a committees consisting of 
William H. West, Edwa'd W. Hincks, Lawrence J. Logan 
anu Thomas F. Te uple to protect the s-curities of the com- 
pany. A voluntary subscription of 10 per cent was asked of 
the bondholders toc rry out this purpose, Presidens J. W. 
Ejidy is now in Arizona looking after the property. There 
+re oe $700,000 bonds outstanding oa the thirty-five miles 
of road. 


Baltimore & Ohio.—Mr, Charles F. Mayer was elected 
President of this company on December 19. This change is 
in the interest of the Garrett party, and until «fter the elec- 
tion of directors in November Mr. Spencer had no intimation 
that any change would take place. On motion of Mr. Wm. F. 
#rick the following resolutions were unanimously adopted: 

Resolved, That the committee appointed April 18, 1888, to make an in- 
vestigation «nd report to this beard of the financial condition and value 
of the properties of the company and other matters, are respectfully re- 
que-ted to furnish the board with their final report as soon as they may 
tind it to be practicable. 

Resolved, That if any doubt should be found to exist with the mem- 
bers of the committee still remaining in the boar.ius to their power to 
wake such a tinal rep rt, and a full committee should be d emed neees- 
Kury or proper for that purpose, the President is authorized and re- 
quested to fill the places of those members of the committee who are not 
at this time members of the board. 


Mr. Mayer, the new President, is a Bal:imoreanand a man 
of fine busines; talests. When, some years ago, it was re- 
solved to make the Consolidation Coal Company a Maryland 
enterprise, Mr. Mayer was chosen President, and under his 
management the company has assumed its leading position as 
a producer of bituminous coal. Mr. M.yer is also President of 
the Cumberlard & Pennsylvania Railroid Compuny, the Sus- 
quehanna & Tidewater Canal Company, and other corpora- 
tions, 

Final arrangements have been made with theDrexel-Mor- 
gan syniicete, and it no longer has any further relations 
with the company than that of a well-secured creditor. It is 
report d that two new loans are to be negotiated, one for 
$300,000 to construct a branch from Roselle to the Arthur Kill 
Bridge and another fer $1,000,000 for a branch to+horten the 
connection at Philadelphia with the Reading. 

President Spencer recently said that the item of $358,525 in 
the table of income from sources other than the operations of 
the railroad system wa3 actual c:s received from sterling 
main Jine sinking funds, and explains that these sinking 
funds are largely composed of securities other than the Balti- 
more & Ohiv’s own bonds, and that under the new arrange- 
ment for substituting consolidated mor: gage bonds for sinking 
fund securrities they will result in a permanent income to the 
company as above. 


Called Bonds,—The following bonds have been called for 
payment: 


CHARLOTTESVILLE & RAPIDAN RR.—First mortgage 6 per 
cent bonde, dated 1879, due July 1, 1913, to be pvid at the 
office of the Philadelphia T:ust Safe Deposit & Insurance 
Company in Philadelphia on January 1, 1889: 1 bond of $100, 
No. 743; 7 bonds of $500 each, No: 264. 376, 459, 470, 481, 452, 
628; 4 bonds of $1,000 each, Nos. 139, 142, 201, 223. 


CHICAGO BURLINGTON & QUINCY—BURLINGTON & MISSOURI 
RIVER RAILROAD COMPANY IN NEBRASKA,—Six per cent non- 
exempt bonds, dated July 1, 1878, due July 1, 1918, to be paid 
at the office of the New England Trust Company, 85 Devon- 
shire Street, Boston, Mass., on January 1, 1889, with accrued 
interest to that date. Sixty-five bonds for $1,000 each, viz.: 

Numbers 4489, 4497, 4525, 4676, 4680, 4720, 4767, 4893, 4938, 
4960, 5021), 5087,5278 5521, 5559, 5710, 5892, 6212, 6248, 6314, 
6377, 6458, 6472, 6637, 7174, 7251, 7448, 7693, 7703, 7714, 
7776. 7816, 7956, 8252, 8253, &396, 8505, 8598, 8672, 8709, 8804, 
9003, 9046, 9083, 9138, 9148, 9264, 9334, 9373. 9491, 9587, 9649, 
9904, 10055, 10075, 10198, 10223, 10316, 10,343, 10377, 10474, 
10853, 11015, 11178 

And fourteen bonds for $600 each: 

Numbers 1290, 1318, 1431, 1659, 1740, 1770, 1841, 1864, 2081, 
2151, 2167, 2171, 2225, 2333. 

Housatonice.—The Housatonic Railroad Company had a 
hearing before the Railroad Commissioners at Hartford on the 
20th, on the application for authority to increase the capital 
stock not exceeding $6,000,009 in amount. Mr. Stevenson 
said the company hes expended $100,000 at Wilson’s Point, 
and contemplates expencing much more, The New England 
Terminal Company has been organized to handle the business 
between New York and the New England railroad systems, 


Nashville Chattanooga & St. Louis.—The groas and net 
ea-nings and charges tor November and for the five months 
ending November 30 were as follows: 

-——— Norember.—— ~~ 1 lo Nov.30 —s 


p~) 
x) 
— Cs 
2 











1888. 1887. ‘ 7. 
Gross earrings........ » $261,571 $259,625 $1,350,139 $1,326,155 
Operating expenses.... 153,734 149,720 787,489 726,201 
Net earnings.... ... $107,837 $109,905 50t52,650 $599,954 
Tnterest and taxes...... $71,935 $61,587 364,573 $308,851 
Improvements.........- 5,544 6,614 2,377 57,737 
$77,479 $68,201 $343,950 $366,588 





Surplus... se... $30,358 $41,704 $168,700 $233,366 
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Newburg & New York.—The New York Lake Erie & West- 
ern Railroad Company has made arrangements with Messrs. 
Drexel, Morgan & C». to purchase the Newburg & New York 
R. R. bonds due January 1, 1889. 


New York & New England.—The presidents of the New 
York & New England, Housatonic and Danbury & Norwalk 
railroads went down the Danbury & Norwalk Railroad on the 
19th to organiz> the new corporation which is to connect the 
latter road with New York City by boat. The company is 
called the New York Terminal Company and is situated at 
Wilson’s Point, The contract to establish a through freight 
line with facilities, also a passenger transportation over the 
routes, has been approved by the three railroad companies 
and the line is expected to be in operation shortly. J. A. 
Bostwick was elected President of the terminal company. 


N. Y. New Haven & Hartford.—At the annual meeting of 
stockholders of this company in New Haven, 97,040 shares of 
stock were represented by about 300 individuals. President 
Charles P. Clark made a statement regarding the application 
of the compary to the Connecticut Legislature for power t 
increase its capital stock. He said: 

“The company has issued $2,000,000 of bonds at 4 per cent 
interest, due 15 years hence. It has a floating debt, payable 
on short notice, amounting to $2,500,000. This debt bas been 
incurred in the purchage of real estate, in the construction of 
four tracks through the State of New York, and in adding to 
the equipment of the road, as set forth in detail in the annual 
reports. When the bonds were issued, provision was made 
for an additional $3,000,000, which are still available. But it 
does not seem wise or right that the owners of this property 
should be called upon to increase their debt for the purpose of 
affording additional facilities. 

*‘As to the acquirement of lines in which we have a lease- 
hold interest for fifty ycars, it is for the advantage of all con- 
cerned-that your property should be unified. When propriety 
or necessity exists for an improvement upon any part of this 
property there should be no thought in the minds of its man- 
agers as to whether the call comes from a leased line or from 
the main line. The whole should be as one, separated into 
divisions for the convenience of operation, but a unit in inter- 
est and wiih a common obligation. This cannot be effected 
by any process of coercion. The market value of both the 
stocks and bonds of these leased roads is based upon an income 
of 4 per cent per annum. 

‘For the third purpose, provision for the cost of future im- 
provements, the field is unboundei, In the annual report 
— will see that the tolls paid for the use of the Harlem Road 

ave inten years increased nearly 50 percent. This repre- 
sents business only upon one end of one division of our road. 
Who can tell what may be neezel in cars and engines, in 
lands, in track:, and in buildings, during the ten years to 
come? We must be r-aly to do all the business that seeks 
our lines, and to do it promptly.and economically. 

“If this increase is authorized by the General Assembly 
your directors intend to go on vigorously with the improve- 
ments already named. Four tracks are substantially com- 
pleted through New York State, and within a few days we 
expect to have the benefit of them. But we must stop four 
tracking there unless and until provision is made for paying 
the bills. If authority is granted, additional shares will be 
issued from time to time as funds are required. 

‘*In all this there is no suggestion of what is commonly 
called ‘ water’ by a revaluation of the property as a basis for 
an increase of itsstuck. Noris there to b3 any gleaning or 
groping through the years that are gone to determine what 
amount of surplus earnings have been investel in the prop- 
erty. Real estate purchasei from year to year has increased 
in value, like adj»ining properties, largely by the be2neficient 
influence of the road itself. Thes> values are to remain and 
abide with its ownersas tenantsincommon, But we must keep 
abreast of the times and continue to improve our facilities 
and our service. To this end and for these purposes we shall 
ask the co-operation of the General Assembly in making our 
company in fact ‘Tae Consolilated Railroad.’” 

It was voted unanimously to approve ths action of the 
directors in applying for the increase of capital stock. 

The following directors were then elected: George N. Miller, 
New York; Wilson G. Hunt, New York; E. H. Trowbridge, 
New Haven: William D. Bishop, Bridgeport; Nathaniel 
Wheeler, Bridgeport; Henry C. Robinsoa, Hartford; Edward 
M. Reed, New Haven; George H. Watrous, New Haven; 
Charles P. Clark, New Haven; Joseph Park, Rye; Chauncay 
M. Depew, New Yo k: Henry S. Le, Springfie!d, and Wm. 
Rockefeller, Greenwich, 

N. Y. New Haven & Hartford—N. Y. & New Eagland.—lIt 
is stated that an order has been issued discontinuing the Wash- 

ngton night express on tho N. Y. & N. H. The last trip 
until further notice will be made to-nigit [December 22]. 
Through traffic between B:s‘onani Washiogion for the pres- 
ent will be by way of the Pennsylvania Erie and New En z- 
land, with ferry transfer at Fishkill and Newburg. 

Northern Pacific.—Mr Edwin H. Abbo‘t, one of the trus 
tees of Wis:onria Central, his resigned as a dire ctor of Nerth- 
ern Pacific, and Mr. William L. Bull, of Eiwin Sweet & Co., 
thas been chosen to fill the vacancy. 

St. Louis & Iron Mountain.—Toe Iron Mountain Railroad 
is prepari:g for t:e completion of the Cape Girardeau & 
Northern Road, which will form the junction b-tween the St. 
Louis Arkansas & Tex:s anithe Belmont Branch of the Iron 
Mountain. The junction witl be at Dalta, Mo., and the line 
will be completed in a few days, 
































(VoL, XLVO, 
Railroads in New York State.—The following reports fo, 
the year ending Sept. 30 have been filed with the Railroct 

Commissioners: : 

Albany & Susquehanna. —Renssel’r & S "toga 
1887-8. 1886-7. 1887-8 18867 
Gross earnings ...... $3,389,900 $3,075,235 $2,440,157 $2,400,306 
Operating expenses 1,920,836 1,892,982 1,561,603 1,497,489 
Net earnings... $1,469,064 $1,182,253 78,554 $902,800 
Tn snces ... gimeeihin  < samesmidals - 9,545 ween 
Gross income... $1,469,064 $1,182,253 $888,099 $912.37) 
Fixed charges...... 1,031,417 1,020,804 1,064,456  1,053'989 
Balance....sur. $437,647 sur.$161,449 def.$176,357 def. $141,609 
New York é Oanada.. -—D.L.dW.leas’dlines. 

1887-8. 1886-7. 1887-8. 1886-7, 
Gross earnings ..... 22,900 $828,970 $7,366,110 $6,598,230 
Operatingexpenses. 562,810 513,798 3,341,054 2,897,407 
comment 

Net earnings... $360,090 $315,172 $4,025,055 §$3,7 

Fixed charges...... 266,465 268,090 2,204,996 eee 
Surplus for year 4 $93,625 $47,081 $1,820,059 $1,521,539) 


The following reports of horse railroads have been made 
for the year ending Sept. 30: 


















































—- -Sizth Avenue.--~ —N.Y.é Har.( City 1). 
887-8. 86-7. 1887-8. 1886-7, 
Gross earnings........ $662,097 $707,866 $809,498 $831,659 
Operating expenses.... 520,335 493,984 607,139 606,352 
Net earnings ...... $141,762 $213,882 $202,359 $225,307 
Other income.......... 6,022 5,566 61,189 39,674 
Gross income...... $147,784 $219,448 $263,548 $264,981 
Fixed charges......... 84,000 25,339 46,879 
Net income ....... $63,784 $131,448 $238,209 $218,109 
Dividends...........-.. 120,000 120,000 189,000 189,000 
Balance........ def.$56,216 sur.$11,448 sur.$49,209 sur.$29,102 
—Broadway & 7th Ave.—. —Cent. Park No. & E. R-~ 
1887-8. 1886-7. 1887-8. 1886-7, 
Gross carnings...... $1,542,699 $1,621,344 $581,931 $604,681 
Operating expenses 994,449 1,037,507 918,289 418,331 
Net earnings.... $548,250 $583,537 def.$336,358 $186,385 
a re 53,015 32/358 
Grossivueome... $548,250 $583,537 def.$283,343 $216,708 
Fixed charges ..... 391,973 390,532 117,982 163,245 
Net income..... $156,272 $193,005 de?f.$491,325 $55,463 
densa: onbe sebeteRaeséexcadnnt massdss 0=6=—0ClCt(“ Ss 81, 
Balapce........ stictipeiitaa a aaiinieaai dl suniiictiiiaediss def.$401,325 def.$25,537 
-—T ae ird Street.~ ——Second Avenue.——~ 
1887- . 1886-7. 1887-8. 1886-7, 
Gross earnings...... $645,191 $669,926 $858,068 $879,4 
Operating expenses. 488,537 455,814 727,452 672,958 
Netcarnings.... $154,654 $214,112 $130,616 $206,490 
Other income....... 16,450 17,458 1,890 coccans 
Grossincome... $171,105 $231,571 $132,506 $206,490 
Fixei charges...... 151,177 150,866 128,196 116,069 
Net income..... $19,927 $80,704 $1,310 $90,421 
Dividends........... 60,000 60,000 omeaenides 93,100 
Balance........ def.$49,972 sur.$20,000 = sur.$4,310 def.$2,679 


Richmond & Alleghany.—At Richmond, Va,, December 19, 
Juige Welford of the Circuit Court of Rishmond City’ made 
a decree directing the sale of the Richmond & Alleghany 
Road, with all its property and franchises. The decree names 
as Commissioner EK. R. Leland, the present Secretary of the 
company, and directs before sale shall b3 made that: he shall 
advertise the property for 90 days. The obligations to be 
satisfied by the sale before the first mortgage bondholders are 
to be considered amount to $1,190,800. Tnoey include $35,000 
of the o'd Jam2s River & Kanawha Canal Company bonds, 
$300,000 Alleghany Car Trust Company and $684,917 receiver's 
certificates, The first mortgage bonds of the Alleghany Com- 

any amount to $5,000,000 and the second mortgage bonds to 
$4,000,009. It is understood that the Chesapeake & Ohio 
Company, the present | ssees of the Allezhany Road, will be- 
come its purchasers. 

Southern Pacific Company.—The following is a comparée 
tive statement of the earnings, expenses and fixed charges of 
this company for October and from January 1 to October 31. 
The total mileage is 5,931, against 5,544 last year, 
































-- Ocl« ber.- — -——Jan.1 to Oct. 31.——-— 
Gross carnings— 1888. _ 1887. 1 . 1887. 
Pacific system..... $3,427,662 $2,783,102 $29,361,076 $23,284,080 
Atlantic system... 1,101,039 1,129,611 9,190,129 ; ,032 
Total gross .... $4,528,751 $4,912,713 $38,551,205 $31,405,112 
Net earnings— 
Pacitic system..... $1,296,701 $1,271,091 $10,743,201 $10,555,161 
Atlantic system... 410,359 481,539 2,622,535 2,156,875 
Total net....... $1,707,060 $1,752,630 $13,365,736 $12,712,036 
Rentals leased lines 46,680 472,834 
Rec’ pts oth. sources 5,393 304,123 
Tot. net income $1,759,133 $14,142,693 
*Fixed charges.... 1,330,764 13,790,976 





Net profits .... $428,369 $351,717 


* Includes interest, rentals, additions and betterments, Central Pacific 
guarantee, taxes and United States dues. 











. ‘ 
ad 





—The Ontario Silver Miniog Company has declared its 
one hundred and fifty first d:viiend of $75,000, payable at the 
transfer agency of Messrs. Lounsbery & Co. 


—Tne Daly Mining Company has declared a dividend of 25 
cents per share for November, payabls by Messrs, Lounsbery’ 
& Co. 
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| commercial Times. oa aad Stil 
The e eae + Fripay, P. M., Dec. 21, 1888, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 254,913 bales, 
against 267,840 bales last week, and 243,080 bales the previous 
week; making the total receipts since the 1st of Sept., i888, 
3,389,929 bales, against 3,796,726 bales for the same period of 
1887, showing a decrease since Sept. 1, 1888, of 406,797 bales, 














COMMERCIAL EPITOME. 
Fripay Ni@ut, Dec. 21, 1888. 
General trade partakes of the character of the holiday 
gason which is at hand, and presents no features calling for 
apecial mentio2. Ia the leading speculations, however, there 












































yeculation in Rio options has been very unsettled, the market 
day making an advance of 50 points, closing firm with 
wllers as follows, showing a slight advance for the week. 


























. : ‘ Receipts at-- | Sat. Mon. | Tues. | Wed. | Thurs.; Fri. | Totat. 
gre some notable changes, among which the decline in 
i : de, | Talveston......| 3,620 10,457 5,618) 4,047) 7,261 3,693) 35,596 
wheat, in consequence of prolonged dulness of export trade, | 4) paso, &e ..) ...... POR Ce atin: Gents 4791 ~~» 479 
may be noted. In cotton a ccnsiderable break in prices | New Orleans .../ 11,803 12,917) 31,152) 8,530) 10,545, 10,257) 95,204 
; : “mn ' Mobile.......... 1,866, 4,185! 1,894) €80) 1,092) 985) 10,702 
ocurred, notwithstanding the continuance of an active | mong, ... poe Peas, PSA: Cepata Bev | 1,531! 1,592 
jemand for export. Savannah ......; 7,092, 5,676, 5,999) 5,727 1,732 5,925) 35,151 
S I? i! dcedaa “eceaees. 4aneue i 5,409} 5,409 
Lard oa the spot has not been active, but to dsy there wa3| wo weston __.. 2645) 3,731| 2,556! 2,912 aml 300] 14.382 
sfaic business at hardening values, 7:‘75c. for prime city,| PortRoyal,&c! ......| -.-----| -.---- | weenee ( aeeeee | 905 905 
: ‘ a Wilmington ..... 2,482} 1,832' 1,004 1,439, 806) 843! 8,406 
. . | | 
§40@8°50c, for prime to choice Western and 9c. for refined to Wash’gton,&¢ ...... qyeens | seeees queer | seine | _ 316 
the Continent. Packers offered freely to reduce the prices of | Norfolk ........ | 3,£91) 5,169, 3,472 3,865) 4,024) 3,318) 23,429 
\. oe ; West Point...| 2,037) 2,064, 4,591) 2,850! 2,037) 3,828) 17,407 
gwine, but the market became steadier, end to-day there was N'wp'tN., &e, pene: Bincex eee Peer be sav 1,876 1.876 
more advance on a demand to cover contracts, partly on West- | New York..... | 558 pee 300; 410) 929 777) 3,374 
emaccount, and the close was stvady at the advance, GENER occ0ccen: | 194 275) 219, 467) 226 286) 1,667 
DAILY CLOSING PRICES OF LARD FUTURES peer tar Nee aaa Plaataae Bare Fie zy 1 a 
‘ , 9 Jai «129 “| 1,093 77| 1 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. wamahely ones : at | | . | cate 
jan. delivery.......¢. 8°06 S09 213 810 813 8-22 | Totals this week 35,947 46,784) 56,934) 31,842) 34,553) 48,353 254,913 
Peeres-------6. SOS Cm ow oe SC 8:16 | “Forcom ive the following table showing the week’s 
cv....c. 8°05 00 844 05 BOL 16 parison we give thefo g g 
Pe adivey ae 8-07 | boo ROL eee 8°OS Hr total receipts, the total since September 1, 1888, and the stock 
y delivery......c. 8°07 << 8°05 oe S08 +36 to-night, compared with last vear. 
ane * ye eed ° 2 s° 6 “7 Z| ‘ —- 
Pork has favored buyers, but ‘ o3es s‘ealy with a fair de- a This |SinceSep.| This Since Sep. ae ae 
wand at $13 75>@$14 for extra prime, $14 50@$14 75 for mess "“"* | Week. | 1,1888. ; Week. | 1, 1887. | ws, . 
aud $15 50@$17 for clear back, Cut meats have continued in | galveston ...) 35,596, 450,285) 15,905, 531,930! 62,165| 102,867 
] 1 o-dav embraced pickled belli E) Paso, &e. A7T9 S00 83 sean | ss eeeee. —_—: = sanan 
epee One Che anton t y REOS Guennne Semen, SOGSs New Orleans.| $5,204) 989,222) 68,236 1,121,351} 296,510) 372,929 
le, average, at 744@75¢c., with shoulders quoted at 7'4@7%¢c. | Mobile....... 10,702) 135,394) 10,802, 147,066 34,622) 47,722 
m 3K ¢. ; smok houlder 3 37 Florida ...... 1,531 3,310; 1,529 CS 3,573 
oe hams “em oked s ore, So. and hams 1074@ Savannah ...| 35,151) 595,581| 28,909) 686,053| 119,954| 148,442 
llc. Beef is steady at $7 50@$7 75 for extra mess and] Bruns.,&c..) 5,409) 64,624] 1,500) 43,248) 9.2L... Aan 
0 50@$11 50 for packed per bbl. ; India mess quoted at m= ge “=a gm — eo aan yr 
° - . ya » &C : : »y ‘ O28 i y > ) 
R@$23 per tierce. Beef hams are dail at $12 75@$13 per| wimington | 9,406) 124,097| 6,320) 147,323 21,507, 20,184 
bl, Tallow dull and lower at 6@61gc. Stearine quoted at} wasn’t’n,&c 316 £,439 196 3,718 conte] Rabe 
@91¢c., and oleomargarine 74c. Butter is steadier at 21@ | Norfolk...... 23,429| 338,816] 20,092; 342,903) 35,403 52,376 
ie, for creamery and 13@24c, for Western factory. Cheese | West Point. “a ooo got ye ene oseane 
H 0 " f r fa ory. Nwpt N.,&¢ ’ ’ vy, 6 970 ’ 9,143 
hay wn Q ae ¥ : sik aae ‘. " New York....| 3,374; 31,735} 4,975) 16,791 176,323) 160,116 
ee ee ee ee re i 6s nce. 1,667| 24,779] 2,930} 40,415, 15,000 16,000 
ms a better demand at firmer prices, the sales including Rio | Baltimore ...| 7,558| 28,212 536 8,372) 24,739 14,286 
io, 7 at 1574@16c. and Capitana at 16c., afloat, besides large | Phil’del’a, &c) 1,521) 19,115) 3,256) 14,584) 35,473, 23,658 
ines of “Maracaibo, Laguayra, &c., on privateterms. The] Totals ..... 254,913 13,389,929 |202,859|3,796,726) 879,910 1,039,257 











In order that comparison may be made with other years, we 





zive below the totals at leading ports for six seasons. 









































Reecipts at— | 1888. | 1887. | 1886. ; 1885. ; 1884. ; 1883, 
beember..... .. 15°456, | April........... 15°70¢. | August...... .15°85e. , -o7s| 1% 00:| 3% 756 | 16 28: ee 
muary 222 ie (ee... 15-700. | September. ...15-90c. | Galveston... | 36,075) 15,00! | 35,752) 30,380; 1636+) 24,408 
hbruary.... ....15°60c. | Jume.... ...... 15°75e. | October.......15°95e. | New Orleans.| #5,20i, 68,236) 110,37: | 97,205) 36,518; 87,371 
larch... .... ....15°650. | July..... ...... 15°80¢. Mobile ....... 10,702, 10,802; 17,185) 14,195) 14,749, 11,922 

Raw sugars have been dull and close easier and nominal at | Savannah ...) 30,251, 28,909) 39,537 27,481) 22,335, 25,329 

: . : , 287 745} 15,628 17,663) 18,968 

ie, for fair refining Cuba and 644c. for centrifugal, 96 deg. Chestaava, Ae a ae eee, Stee ee See 
: —— Wilm’gt’n, & 8,722 6,51 6,398 3,149 2,200 1,973 

vet. Molasses easier and more active; new crop New Orleans | worfolk...... 23,429! 20,092) 25,652) 26,251) 17,170) 16,248 
lls at 835@45c. as to quality, and 400 hhds, Trinidad sold tc- | wt Point, &e| 19,283) 17,928 20,105) 9,672) 15,164; 7,614 
lay ata private price. The offering of teas on Wedn sday | Allothers....) 21,060 14,726) 16,365 14,170) 14,422) 15,793 
"snot a large one, and about steady prices were obtained. | rot.this week) 254,913) 202,859) 283,045) 210,166, 207,393! 201,686 
Kentucky tobacco sold to the extent of 400 hhds., half for | since Sept. 1.|3389,928/3796.726 3519, 180 3417,390/3537,441 3416,350 

tport, and prices are about steady. Seed kaf has met witha a 


tir demand, and sales for the week are 1,540 cases, as follows : 
) cases 1887 crop, State Havana, 8@18c.; 190 cases 1883-4-5 
ps, Pennsylvania seed, !2@14c ; 50) cases 1886 crop, do., 
@18c.; 150 cases 1887 crop, New England Havana, 18@35c.; 





The exports for the week ending this evening reach a total 
of 218,024 bales, of which 120,445 were to Great Britain, 10,645 


to France and 86,934 to the rest of the Continent. 


the exports for the week, and since September 1, 1883. 


Below are 





Week Ending Dec. 21, 


(From 3p’. 1, 1858, to Dec. 21, 1888 





















































‘. Exported to— } Exported to— 
cases 1887 crop, do. seed, private terms, and 200 cases 1887 Mzports | Great |  Conté| Total | Great aoa 
tp, Wisconsin Havana, 8!4@138c.; also 600 balas Havana, cegeatil Brit’n.|#rance| nent. | Week. | Britain ‘France| nent, | Tota’, 
fi. @$1 10, and 850 bales Sumatra, $1 20@$1 95. Galveston ....| 14,215) ...... 6.442 20,63:| 144,860 15.731! 25,873] 196,523 
The speculation in crude petroleum certificates has been | New Orleans..| 29,670, 4,6¢5) 32,578) 68,913) 292.28"/141,109 202,554) 63,949 
. a a . Mobile.......-. 3,115) ...... | | GA, BEER ns | ceceee 21,823 
tive, and to-day there was some excitement, prices ranging | -vannah ss Tepeaae | 10,182) 10,163} 72,074, 7.917] 112,803] 198,884 
tom 931 4c, to 885gc. under an attack from the bears, owing | piunsw.ck ...0 ee) eee | 4,203, 420+) 15,600) 5,302) 15,577) 36,529 
| the marketing of an inferior grade of the article. Spirits | Charleston... | 2515) 3,830) oa Ga ae a 
° e - Wilmington 2.) -cree+| conse v.990; 5, 7) 2, 74,284 
ltpentine has been dull at 4614c., and rosins are easier at| coro... .. 14,774| .ccce | .cee--| 14,773| 158,247) ..... 20,270| 178.519 
! 2@$1 05 for common to good strained. Wool is quiet but | west Point .. | 17,933) ..... 2,050) 19,983} 92,869/ ...... 3,958! 96,842 
) itm, Hops are dull, Nwpt Nws,&c.| 2,446) ......) 0 .. «. | 2,446) 20,946; 20...) .w tees 20,946 
On . New York.....| 18,162) 2,150 12,430) $2,742) 272,267) 27,210] 132,982] 492,499 
eb the Metal Exchange Lusiness has been dull, and to day | goeton ........ 5,083! ..-.. 7, 5,090| 84,643! ..... 1,086} 95,799 
MCS Were neal ly nominal. Straits tin 21°80c, on the spot, Baltimore ....| 9,880 ...... 8,522 13,402) 48,132) secee- 23,373 71,505 
° tn? i p 6 
122'10c. for March; ingot copper—Lake, 17!4c. for Decem- | Philadelp’a’sc) __ 626 |_| 19,415) ..+++-) 8,200) 25,615 
. ° . . . '2 y 58 te 2} ‘6 
‘t; domestic lead, 3:80c., and spelter 4:90c. The interior} "*!------- mnznj Pasaccteag Pron cine sre mance pn Plat naw 
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Newburg & New York.—The New York Lake Erie & West- 
ern Railroad Company has made eng pee with Messrs. 
Drexel, Morgan & C». to purchase the Newburg & New York 
R, R. bonds due January 1, 1889. 


New York & New England.—The presidents of the New 
York & New England, Housatonic and Danbury & Norwalk 
railroads went down the Danbury & Norwalk Railroad on the 
19th to organiz: the new corporation which is to connect the 
latter road with New York City by boat. The company is 
called the New York Terminal Company and is situated at 
Wilson’s Point. The contract to establish a through freight 
line with facilities, also a passenger transportation over the 
routes, has been approved by the three railroad companies 
and the line is expected to be in operation shortly. J. A. 
Bostwick was elected President of the terminal company. 


N. Y. New Haven & Hartford.—At the annual mz2eting of 
stockholders of this company in New Haven, 97,040 shares of 
stock were represented by about 300 individuals. President 
Charles P. Clark made a statement regarding the application 
of the company to the Connecticut Legislature for power to 
increase its capital stock. He said: 

“The company has issued $2,000,000 of bonds at 4 per cent 
interest, due 15 years hence. It has a floating debt, payable 
on short notice, amounting to $2,500,000. This debt bas been 
incurred in the purchage of real estate, in the construction of 
four tracks through the State of New York, and in adding to 
the equipment of the road, as set forth in detail in the annual 
reports. When the bonds were issued, provision was made 
for an additional $3,000,000, which are still available. But it 
does not seem wise or right that the owners of this property 
should be called upon to increase their deb’ for the purpose of 
affording additional facilities. 

‘‘As to the acquirement of lines in which we have a lease- 
hold interest for fifty ycars, it is for the advantage of all con- 
cerned-that your property should be unified. When propriety 
or necessity exists for an improvement upon any part of this 
property there should be no thought in the minds of its man- 
agers as to whether the call comes from a leased line or from 
the main line. The whole should be as one, separated into 
divisions for the convenience of operation, but a unit in inter- 
est and with a common obligation. This cannot be effected 
by any process of coercion. The market value of both the 
stocks and bonds of these leased roads is based upon an income 
of 4 per cent per annum. 

‘For the third purpose, provision for the cost of future im- 
provements, the field is unboundel. Ino the annual report 

ou will see that the tolls paid for the use of the Harlem Road 

ave inten years increased nearly 50 percent. ‘This repre- 
sents business only upon one end of one division of our road. 
Who can tell what may be neeiei in cars and engines, in 
lands, in track-, and in buildings, during the ten years to 
come? We must be rcady to do all the business that seeks 
our lines, and to do it promptly.and economically. 

“If this increase is authorized by the General Assembly 
your directors intend to go on vigorously with the improve- 
ments already named. Four tracks are substantially com- 
pleted through New York State, and within a few days we 
expect to have the benefit of them. But we must stop four 
tracking there unless and until provision is made for paying 
the bills, If authority is granted, additional shares will be 
issued from time to time as funds are required. 

‘*In all this there is no suggestion of what is commonly 
called ‘ water’ by a revaluation of the property as a basis for 
an increase of its stuck. Noris there to b> any gleaning or 
groping through the years that are gone to determine what 
amount of surplus earnings have been investel in the prop- 
erty. Real estate purchasei from year to year has increased 
in value, like adj»ining properties, largely by the b2neficient 
influence of the road itself. Thes3 values are to remain and 
abide with its ownersas tenantsincommon, But we must keep 
abreast of the times and continue to improve our facilities 
and our service. To this end and for these purposes we shall 
ask the co-operation of the General Assembly in making our 
company in fact ‘Tae Consolilated Railroad.’”’ 

It was voted unanimously to approve ths action of the 
directors ia applying for the increase of capital stock. 

The following directors were then elected: George N. Miller, 
New York; Wilson G. Hunt, New York; E. H. Trowbridge, 
New Haven; William D. Bishop, Bridgeport; Nathaniel 
Wheeler, Bridgeport; Henry C. Robinson, Hartford; Edward 
M. Reed, New Haven; George H. Watrous, New Haven; 
Charles P. Clark, New Haven; Joseph Park, Rye; Chauncay 
M. Depew, New Yo k; Henry S. Lee, Springfield, and Wm. 
Rockefeller, Greenwich, 

N. Y. New Haven & Hartford—N. Y. & New Eagland.—lIt 
is stated that an order has been issued discontinuing the Wash- 

ngton night express on tho N. Y. & N. H. The last trip 
until further notice will be made to-nigbt [December 22]. 
a traffic between B:s‘onani Washingiun for the pres- 
ent will be by way of the Pennsylvania Evie and New Rag- 
fand, with ferry transfer at Fishkill and Newburg. 

Northern Pavific.—Mr Edwin H. Abbo‘t, one of the trus 
tees of Wis:onsia Central, his resigned as a dire ctor of Nerth- 
ern Pacific. and Mr. William L. Bull, of Eiwin Sweet & Co., 
has been chosen to fill the vacancy. 

St. Louis & Iron Mountain.—Toe Iron Mountain Railroad 
is prepari g for tve completion of the Cape Girardeau & 
Northern Road, which will form the junction b-tween the St, 
Louis Arkansas & Tex;s ani the Belmont Branch of the Iron 
Mountain. The junciion wit! be at Delta, Mo., and the line 
will be completed in a few days, 
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Railroads in New York State.—The following re 


: rts for 
the year ending Sept. 80 have been filed with the Rai 
Commissioners: Railroad 














Albany & Susquehanna. —Renssel’r & Sar’ 3 

1887-8. 1886-7. 1887-8. 189677 

Gross earnings ...... $3,389,900 $3,075,235 $2,440,157 $2,400,306 
Operating expenses 1,920,836 1,892,982 1,961,603 1,497,489 
Net earnings.... $1,469,064 $1,182,253 878,554 $902,896 
Other income....... Saline: <li ie " 9,545 wo0s.ons 
Gross income... $1,469,064 $1,182,253 $888,099 $912.37) 
Fixed charges...... 1,031,417 1,020,804 1,064,456 1,053,989 











Balance....sur. $437,647 sur.$161,449 def.$176,357 def. $141,609 











New York é Oanada.. -—D.L.éW.leas’dlines,. 
1887-8. 1886-7. 1887-8. 1886-7, 

Gross earnings ..... $922,900 $828,970 $7,366,110 $6,598,239 
Operatingexpenses. 562,810 513,798 3,341,054 2,897,407 
cual 

Net earnings... $360,090 $315,172 $4,025.055 $3,700, 
Fixed charges...... 266,465 268,090 2,204,996 Toa 
Surplusforyear $93,625 $47,081 $1,820,059 $1,521,538] 


The following reports of horse railroads have been made 
for the year ending Sept. 30: 


. -Sixth Avenue.--~ —N.Y.é Har.( Citi 
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887-8 86-7, ~ 1887-8. 18869. 

Gross earnings........ $662,097 $707,866 $809,498 $831,659 
Operating expenses.... 520,335 493,984 607,139 606,352 
Net earnings....... $141,762 $213,882 $202,359 $225,307 
Other income.......... 5,022 5,566 61,189 39,674 
Gross income...... $147,784 $219,448 $263,548 $264,981 
Fixed charges......... 84,000 88,000 46,879 
Net income ....... $63,784 $131,448 $238,209 $218,102 
Dividends.............. 120,000 120,000 189,000 189,000 
Balance........ def.$56,216 sur.$11,448 sur.$49,209 sur.$29,102 
—Broadway d 7th Ave.— —Cent. Park No. & BE. Rw 

-&, 1886-7. 1887-8. 1886-7. 

Gross earnings...... $1,542,699 $1,621,344 $581,931 $604,681 
Operating expenses 991,449 1,037,507 $18,289 418,331 

Net earnings.... $548,250 $583,537 def.$336,358 $186,35 

Dts  <w“ieekas <aescene 53,015 32,35 
Grossiucome... $548,250 $583,537 def.$283,343 $216,708 
Fixed charges ..... 391,973 390,532 117,982 163,245 
Net income..... $156,272 $193,005 def.$401,325 $55,463 
iin: dens sees RURMibs kee + ‘dieiicaremmites 81,000 
Balapece........ nine S eiiapiiiiavinia sandnentapls def.$401,325 def.$25,537 
Twenty-third Street.— ——Second Avenue.—~ 

1887-8. 886-7. 1887-8. 1886-7, 
Gross earnings...... $645,191 $669,926 $858,068 $879,448 
Operating expenses. 488,537 455,814 727,452 672,958 
Netcarnings.... $154,654 $214,112 $130,616 $206,490 
Other income....... 16,450 17,458 . ae 
Grossincome... $171,105 $231,571 $132,506 $206,490 
Fixei charges...... 151,177 150,866 128,196 116,069 
Net income..... $19,927 $80,704 $1,310 $90,421 
Dividends.......0... 60,000 60,000 ¢eesnene 93,100 
Balance........ def .$49,972 sur.$20,000 sur.$4,310 def.$2,679 


Richmond & Alleghany.—At Richmond, Va,, December 19, 
Juige Welford of the Circuit Court of Rishmond City’made 
a decree directing the sale of the Richmond & Alleghany 
Road, with all its property and franchises. The decree names 
as Commissioner K. R. Leland, the present Secretary of the 
company, and directs before sale shall b3 made that: he shall 
advertise the property for 90 days. The obligations to be 
satisfied by the sale before the first mortgage bondholders are 
to be considered amount to $1,190,800. Tnoey include $35,000 
of the o'd Jam3s River & Kanawha Canal Company bonds, 
$300,000 Alleghany Car Trust Company and $684,917 receiver's 
certificates. The first mortgage bonds of the Alleghany Com- 
pany amount to $5,000,000 and the second mortgage bonds to 
$4,000,00), It is understood that the Chesapeake & Ohio 
Company, the present | ssees of the Allezhany Road, will be- 
come its purchasers, 

Southern Pacific Company.—The following is a comparee 
tive statement of the earnings, expenses and fixed charges of 
this company for October and from January 1 to October 31. 
The total mileage is 5,931, against 5,544 last year, 

Oct«ber.- 



































-- — -—-—Jan.1 to Oct. 31.—-~ 
Gross carnings— 1888. _ 1887. 1888. ‘ 
Pacific system..... $3,427,662 $2,783,102 $29,361,076 $23,284,080 
Atlantic system... 1,101,039 1,129,611 9,190,129 8,121,032 

Total gross .... $4,528,751 $3,912,713 $38,551,205 $31,405,112 
Net earnings— 
Pacitic system..... $1,296,701 $1,271,091 $10,743,201 $10,555,161 
Atlantic system... 410,359 481,539 2,622,535 2,156,875 
Total net ....... $1,707,060 $1,752,630 $13,365,736 $12,712,036 
Rentals leased lines 46,680 472,834 
Rec’ pts oth. sources 5,393 304,123 
Tot. net income $1,759,133 $14,142,693 
“Fixed charges.... 1,330,764 13,790,976 
Net profits .... $428,369 $351,717 





* Includes interest, rentals, additions and betterments, Central Pacific 
guarantee, taxes and United States dues. 





. 
— 











—The Ontario Silver Miniog Company has declared its 
one hundred and fifty first diviiend of $75,000, payable at the 
transfer agency of Messrs. Lounsbery & Co, 


—Tne Daly Mining Company has declared a dividend of 25 
cents per share for November, payabls by Messrs, Lounsbery’ 
& Co. 
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COTTON. 


Fripay, P. M., Dec. 21, 1888, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 254,913 bales, 
against 267,840 bales last week, and 243,080 bales the previous 
week; making the total receipts since the lst of Sept., i888, 
3,389,929 bales, against 3,796,726 bales for the same period of. 

1887, showing a decrease since Sept. 1, 1888, of 406,797 bales. 


The Commercial Limes. 





COMMERCIAL EPITOME. 
Fripay Nie@ust, Dec. 21, 1888, 
General trade partakes of the character of the holiday 
geason which is at hand, and presents no features calling for 
especial mentio2. Ia the leading speculations, however, there 



























































. j Receipts at-- | Sat. Mon. | Tues. | Wed. | Thurs.; Fri. | Totat. 
are some notable changes, among which the decline in | Peters 
| ve ; de, | Talveston....../ 3,620 10,457) 5,618] 4,047) 7,261 3,693) 35,596 
wheat, in consequence of prolonged dulness of export trade, | yy paso, &e ..| ...... pe ie Zone Roe 3 479| 479 
may be noted. In cotton a ccnsiderable break in prices | New Orleans... 11,803 12,917) 31,152) 8,530) 10,545, 10,257) 95,204 
‘ , . . -. , Mobile.......... | 1,866, 4,185! 1,894 €80; 1,092. 985; 10,702 
occurred, notwithstanding the continuance of au active | monga ... piss seem: ommenalic: taal «. dead: Aa aan 
demand for export. Savannah ...... 7,092; 5,676, 5,999) 5,727) 4,732) 5,925) 35,151 
n PES) “Séiadel  sdecdel atcedda.. conceal snseus 5,109} 5,409 
Lard oa the spot has not been active, but to dsy there was] wo weston __.. 2,645| 3,731\ 2,556. 2,942 ‘308! 800! 14.382 
afair business at hardening values, 7:75c. for prime city,| PortRoyal,&ec ......) ...... I Sami | stenenl | deetige 905 905 
é : : a Wilmington ..../ 2,482) 1,832) 1,004) 1,439, 3806) 843) 8,406 
840@8'50c, for prime to choice Western and 9c. for refined to] Wasweton, Ge cecee| ccseee| ccceee ‘iprents Galen: 316) 316 
the Continent. Packers offered freely to reduce the prices of | Norfolk ........ | 3,691) 5,169, 3,472 3,865) 4,024) 3,38) 23,429 

: . - : Aion wen West Point...| 2,037! 2,064' 4,591; 2,850) 2,037! 3,828) 17,407 4 
swine, but the market became steadier, end to-day there was N'wp'tN., &e, pea: Napa | ats Dees Beate 1,876! 1,876 
more advance on a demand to cover contracts, partly on West- | New York..... | 558 400 300 410) 929, 777) 3,374 
ernaccount, and the close was stvady «t the advance, Boston ......... | 194 275) 219) 467,226, 286) = 1,667 

DAILY CLOSING PRICES OF LARD FUTURES Saltnnene iccorr opecan| seccse| avetasl engees|. canee ; 598) 7,558 
. c 59) al 6-129 8°! 1,093 77 13 
Saturd’y. Mond’y Tiesd’y. Wednsd’y. Thursd’y. Frutay. en ements ; | | — 
Jan. delivery.......¢. 9-06 8-09 S12 $10 813 8-22 | Totals this week 35,947 46,784| 56,934) 31,842, 34,553 48,853 254,913 
eo oe eS es tc sre 816) Forcom ive the following table showing the week’s 
livery....c. 3:05 800 844 05 8OL 16 parison we give “ae eow ae 8 — 
aot divers. ...o 8-07 800 8-0L 5-06 8°05 516 total receipts, the total since September 1, 1888, and the stock 
Peeavery ......0. -— i oS 5°06 7 to-night, compared with last vear. 
FE wens<s » 8° ‘O2 8°06 ‘O7 “7 : 
3 : a ca roti oie rire iit : 1888. 1887. Stock. 

Pork has favored buyers, but . o3es Ss ealy with a fair de- oe This |SinceSep.| This Since Sep. 1888 1887 
mand at $13 75>@$14 for extra prime, $14 50@$14 75 for mess rae Week. | 1,1888. ; Week. 1, 1887. wa : 
and $15 50@ $17 for clear back. Cut meats have continued in| Galveston ...) 35,596 450,285! 15,905) 531,930! 62,165| 102,867 

: . . pelli E)Paso,&e. 479 SO] snes. ee _ ft ee ‘ 

mand, and the sales to ed embraced pickled bellies, 12@11) J oreans.| $5,204| 989,222] 68,236/1,121,351| 296,510| 372,999 
le, average, at 744@75¢c., with shoulders quoted at 7'4@734c. | Mopile....... 10,702} 135,394 10,802} 147,066) 34,622) 47,722 
and hams 9°4@10c. ; smoked shoulders, 8c. and hams 102/@ | Florida ...... ya EPs ial Beep esed Mapa | 3,573 
eo ; ¥ ‘4@ | gavannah ...| 35,151 595,581| 28,909| 686,053} 119,954| 148,442 

lic. Beef is steady at $7 50@$7 75 for extra mess and] Bruns.,&c..| 5,409) 64,624) 1,500) 43,248) 9 ...... i - a 
$10 50@$11 50 for packed per bbl. ; India mess quoted at ee “a baer vs ee eee on 

° ° yal, xc ’ SH) , y 

$1@$23 per tierce. Beef hams are dull of $12 75@$13 per | wimington | 8,406) 124,097| 6,320, 147,323 21,507, 20,184 
bbl. Tallow dull and lower at 6@6lgc. Stearine quoted at] wasn't’n,&c 316 2,139 196 oS | pS 
9@91¢c., and oleomargarine 714c. Butter is steadier at 21@ | Norfolk...... 23,429| 338,816) 20,092; 342,903) 35,403 52,376 
die, for creamery and 18@24c, for Western factory. Cheese | West Point. me aaa oo eae eo 

; Nwpt N.,&¢ ’ , t 0,3 4 6 ’ ~ 40) 9 143 

; ry. . 
ae pga — mig 2 — New York....| 3,374, 31,735] 4,975| 16,791 176,323) 160,116 
ee on the spot was dull until to-day, when chere | goston....... 1,667| 24,779} 2,930| 40,415, 15,000) 16,000 
was a better demand at firmer prices, the sales including Rio | Baitimore ...| 7,558, 28,212 536 2,372) 24,739 14,286 
No, 7 at 1574@16c. and Capitana at 16c., afloat, besides large | Phil’del’a, &c| 1,521) 19,115) 3,256) 14,584 35,473) 23,658 
lines of Maracaibo, Laguayra, &c., on privateterms. The] Totals ..... 254,913|3,389,929|202,859 3,796,726) 879,910 1,039,257 


speculation in Rio options has been very unsettled, the market 
t-day making an advance of 50 points, closing firm with 
tellers as follows, showing a slight advance for the week. 


























In order that comparison may be made with other years, we 
zive below the totals at leading ports for six seasons. 



































Decem ‘ADe. a sdhounausias 5°70¢. wecee -15°S83 ‘ aed eat det ae ae | 97 ome —- 
Jmuary.......19-a0e. | May.... .......15-70e. | September...15-90e, | Galveston... | 36,075) 15,90:| 39,752, 30,380 16,367) 24,408 
February.... ....15°60c. | June.... ...... 15°75e. — Middaties 15°95e. | New Orleans.| 85,20i; 68,236) 110,373) 97,205) 36,518) 87,371 
March... .... ....15°650. | JULY..... -.0++- 15°80¢. Mobile ....... 10,702, 10,802| 17,185) 14,195) 14,749) 11,922 
Raw sugars have been dull and close easier and nominal at | 8avannah 35,151, 28,909) 35,537/ 27,481) 22,335, 25,329 
. + e 9 4 9 7 2 5 my, 2 Te ace . 2, : 

ie, for fair refining Cuba and 634c. for centrifugal, 96 deg, | Chatlest’m.&e) 19,287) 19,745) 15,628, 17,663) 13,968) 11,036 
test. Mol j oe Wilm’gt’n,&e| 8,722) 6,51t; 6,398! 3,149) 2,200, 1,978 
- Molasses easier and more active; new crop New Orleans | yorrolk...... 23,429, 20,092} 25,652) 26,251) 17,170! 16,248 
tells at 35@45c. as to quality, and 400 hhds, Trinidad sold tc-| wt Point, &c| 19,283 17,928 | 20,105) 9,672) 15,164) 7,614 
day ata private price. The offering of teas on Wedn:sday | Allothers....) 21,060 14,726| 10,365 14,170) 14,422) 15,792 
_. a large one, and about steady prices were obtained. Tot.this week} 254,913) 202,859. 283,045) 210,166, 207,393) 201,686 
entucky tobacco scold to the extent of 400 hhds., half for Since Sept. 1. 3389,928/3796.726 3419,180/3417,390 3537,441 3416,350 








export, and prices are about steady. Seed kaf has met with a 
lair demand, and sales for the week are 1,540 cases, as follows : 
40 cases 1887 crop, State Havana, 8@18c.; 190 cases 1883-4-5 
tops, Pennsylvania seed, 12@14c ; 50) cases 1886 crop, do., 
8@13c.; 150 cases 1887 crop, New England Havana, 18@35c.; 


The exports for the week ending this evening reach a total 
of 218,024 bales, of which 120,445 were to Great Britain, 10,645 
to France and 86,934 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1883. 


Week Ending Dec. 21, 





From 3 p*. 1, 1888, to Dec. 21, 1888 































































































‘ Exported to— } Exported to— 
100 cases 1887 crop, do. seed, private terms, and 200 cases 1887 Exports | ane oi ome, 
top, Wisconsin Havana, 8!4@18c.; also 600 balas Havana, —, Brit’n,| France nent. | Week. Britain France| pent, | Tota’ 
fie. @$1 10, and 850 bales Sumatra, $1 20@ $1 95. Galveston ....| 14,215] ......{ 6,442, 20,65:| 144,860/ 15.781| 35,873 196,523 
The speculation in crude petroleum certificates has been | New Orleans..| 29,670, 4,6¢5| 92,578 68,913) 292,250) 141,100 202,554) 636,049 
j 5 j i; : Mobile.......-. ORIR ccasse | Cees” ME ese E  bedees 21,823 
active, and to day there was some excitement, prices ranging | wovannsb .... ~~ aie 10,132| 10,163! 72,074, 7.917) 112,803] 198.88 
m 931¢c. to 885gc. under an attack from the bears, owing | piunsw.ck 2.) wees) eeeeee 4.203 420-| 15,600) 5.392] 15,577 36,529 
to the marketing of an inferior grade of the article. Spirits | Charleston... | 7,515) 3,83 rye ‘a py 20,673 prea 135,005 
‘ . r 5G ia ca abana 5.900) 5, O20) 12,8 
turpentine has been dull at 464c., and rosins are easier at con gal EE Beer | 14,771 158.247 Fats 20,270 Ba ow 
tl 02@ $1 05 for common to good strained. Wool is quiet but | west Point .. | 17,933) ..... 2,050) 19,983) 92,859/ ...... 3,958] 96,942 
m, Hops are dull. Nwpt Nws,&c.| 2,416) ......) 0 «6 ees) 2,446) 20,946)... | cae 20,946 
: New York.....| 12,162} 2,150) 12,430) $2,742) 272,267) 27,210) 132,932) 439.499 
On the Metal Exchange business has been dull, and to day | goston ........ 5,083] ..... 7, 5,000} 84,643)... 1,086 ry 729 
pices were neatly nominal. Straits tin 21°80c. on the spot, | Baltimore ....| 9,880| ...... 8,522} 13,402} 48,182) ...... 23,373! 71,505 
ind 22'10c, for March; ingot copper—Lake, 17!(c. for Decem- | Philadelp’a’&c| 626) -..... Bede Ft pee in er | __ ae 
tet; domestic lead, 3:80c., and spelter 4:90c. The interior | "ot! -------- pees-n-ye4 Raimacnng Bes neif neeatery ma stenting prin, Fie ct yn | 
tn markets are dull and weak. Total 1887 .| 75.473) 12,887) 45,262/ 183,614! 1.346.449/225.5311 742,301 2,934,281 
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———$__—_____—= 
In addition to above exports, our telegrams to-night also give ] tHE SALES AND PRICES OF FUTURES are shown by the follow. 
us the following amounts of cotton on shipboard, not cleared, | {27 comprehensive table : , 
at the ports named. We add similar figures for New York, yper “ . 2 rm z ee 
which are prepared for our special use by Messrs. Carey, Yale | © <g ened Quek ayes ange ane9 onee ie] 
& Lambert, 24 Beaver Street. ® 2 SoS Saba S5eh Sree Aa Sea5 m 8 
ose =o @ => o3 = 2 —=@ 0 2 
On Shipboard, nol cleared—for eos 3 <2 Re sty Re So Rook Rese Rot Lose aes 
caving |ealiSe2i:s8e :€3° : eae oo -ped . es 
Dec. 21,4T— | Great Other | Coast-| gq, | Stock, jolSeli BES : Ey (ESL :eeY i Eee : Bey sf 
jasg]is: 7 tse. es ss ° Ste Py tpi S 
w Orleans...| 21 618 | 19.251! 19,396 | 4.116| 64,381} 232.129) "|/Sal: 8:1 : Bie ibie :Bi@e rb: Pt Bio 
Movie, $tie ence 6.060} None.| None | None. 6,000 28,622 = oe 1 Ws e Ws 4 2 Ws © Ws { Rs | 2s ' 
Charleston .. .. 8,500 None. 13,300 3,400 *.O 29,375 et» e -_—e _—es ._~e | ~e =e —-s WD. 
Savannah .. ... 3,900 | No:e.| 19,000) 6,300) 29,200 90,754 Pe) © © © e) © 
Galvesto 8,089 | 2,26 7,367 | 7,019| 24,742 37.423 | & mn. < 7 : as © ex - 32 
VestOn .. --- , ° "¢ ‘ 2: e, Rleh o ee > oer se es Fe ee oe sok 
Norfolk.... ....| 16,0vd| None.| 6,300 00 | 22,600 12.803; 5] S| Feuk Seos Fouds Toeh Seat Fouad] § 
New York .... 4.800 400; 9,400; None | 14,600; 161,723) Wi & ESOs mS 5. eer Re Sz Be ~Z Berd! » 8 
Other ports....| 19,400} None.| 6,000} None 5,400 75,188 S = “O32 S89 S9° “See : e397 2O85 aa 
Tota) 1888.... | 88,107 | 21,918 | 80,763 | 241.135 | 211,923 | 668,017 ; il 5 = ed tS to Q 
Total 1887.....| 119.5+ 2 | 25,616 | 52.240 | 28,020 | 225,438| 813,819] | co * wo F co F oo %® oo % ©, 3 
Total 1886..... 136,733 | 84,416 | 67,020 | 22,448 | 310,617! 750,356 S" > e fer S cer t - fF ee e * g 
Th lation i tton for future delivery at this market | > e2j/'e.; Te: fer: fe: fe: fe: 
e specu ation in cotton y . S:.a8 cose o7S0 cove ,ofe wes oo8e M 
was at declining prices for most of the week under review. S| CS) eet se ESR aoe TASK ESR BASS!- 
i vement of the crop disccuraged ee _ 
The comparatively free move t cop g | “a & we & oe & cot ee Eee : 
the bull party. and there was much unloading. But when Se ; es 8 ne e es ae S oo ae: 8 
* _ mn — 
January sold at 9°50c., the ‘‘shorts” bought freely to cover | & 9} j as: | sx | er: Tee: Tas: Teh 
oontracts, and there was buying for the rise. The demand, S| PSl cose ocBo exo ox8o <eSo wOSO 

Soe : | Clee Sem BASR EROKR Hata Gata aaa] S 
however, was not maintained, and the bers again began ISN 8 6S & SO & be WRAY OD A 
selling for tne decline. On Wednesday, the report of an| | oo F co Fk co F wo F wo % ov 2 ts 

, , . - +: 2 2 Se + 
increased crop estimate by a leading house had a d pressing @ | oe Gen $58 S25 es & 23.5 e5 8 
. * ° ~ w . a ; e eS ‘ ‘ . 
influence. Inthe meantime the Liverpool market, though | 5 ¢|'Se [85° 18y 18a ss 188 
2 :; h S YZ; SeSt Ceseo ceed , eso SESS |, S29 
weak, was better sustained than this or the Southern o; 6 HANH Hers ee Fo aio GES ao |' 
markets, where the pressure of the increasing supplies | ~—— OO on 

: | oo F oo F wo F oo % oo Z co ZB ~ 
begav to be felt, On Thursday the market was unset led,/.! WJ! Ge $38.38 35.3 AS 2 S47 a5 3 ple 

. . * . .- . ‘ . al = i] pm 
with considerable spirit and activity to the speculation, clos- ; & <5 Ter Yer: Vee: te Tee Tee 5 S 
ing somewhat ea-ier, in sympathy with dull South rn 2. "3 Sone COES eee cose coSo OOo > he 

: hl fp Cl 4994 3454 2AFS4 24545 14°43 awre hy 
markets. To-day there was an early deciine, which wai re- | He Oe Se ew Te 3 IS et 
covered on reports of frea takings by American spinners, | oo * eo P oo F co ® oo & co S Q 
Cotton on the spot declined 1-16c. on Monday, and ag+i* on sa em|SS5* Sans FB & SSS oS -S.9 |S 

. . . ‘ = - 09° , 
Tuesday, without leading to any incr ase of business. Stcks, | i 22 | “—— % Se: | bi — ss 1D . 5 » 
. . — a) "O1reergee Ceoso Cesgd CSeO COS CCS é 
however, show no serious accumulation, as large quantities =| Si aa w Sb Sop & So a atiben GSom gers S 
go forward to Europe promptly on arrival. To-day the market | -—— “ >—SE&_2 Ss Saaereer Eee eae 
was steady a: 9°(c. for middling uplands, | | ae 3 es 2 $3 ¢ oa 2 23 3-32 @ K 
- * ’ . = - ae 
The total sales for forward delivery for the week are 408.900 4 ch rye ete re. ey Pet > S : 
° . t Xp | F tr » iy ae iy ~— 
bales, For immediate delivery the total sales foot up this week 3 oS wxSe ose cote S260 coke /232 © /% 
1,920 bales, including 58 for export, 1.862 for consumption,|} ~| ~\S8 ©& && & S53 & S2°S So" cfs S 
— for speculation and —- in transit. Of the above -—bale-| | ["s 2 spb ese cob css 65 27 1, 
were to arrive. The following are the official quotations for 2s ee | 5 & SS & ca. eo @ $23 &@ =8 & S 9 
each day of the past week—Dec, 15 to Dec, 21. Sm eee cae ee Lem ithe ‘Sian : 
—— Ss "SES, e599 Cf&esesS ocso ecco of=e9 coo} * 
‘ oO ! --¢e¢ eA ° SS . 3° : ° = | °o.% 

Ur: ANDS. Sat. Mon Tues Wed Th, | #rt. ige 2 ie Ss Se ek SS 8.8 6 5] |e 
Ortinery......... bewceeesad Plb.) 6% Gllig) 65R | 65g | 65, | 65g eo ® Se & Ss > ee. ewe ee. ” 
Strict Ordinary..... ......-.0.- 74 | The | 738 | Te | 7 cg . 146 @ 6 2 be-2 os 2 cs 8 ca @ © 
Good Ordinary ...... .cc..s-e0- 85.8 | 84 8*16 Bi1g | Bye | & 46 Fi en EDF 20 3 SO FH oor Cm TF sued Fy 
Strict Goud Ordinary.......... 813.0) 8% Bilig S11,¢g) Silig) Stlig) SI ESI 1 a- je: [a= ies: t@ : is = 
Low Midatme ............2..0--| 938 | 95.4 | 94 | 9% | 9% | 9 Biesisseo SESS SESS SaSs esas ses TIE 
Birt Low Middling ....... eoe-| 953 | 9% @ | De | YQ | 91g | D's = nS ante pods AD jus sVeew (=e ss 
lip tenrtan tena eect Bl hg sae aoe B+ OS SF Fee S GHB Sa A Ww ow. Ps 
Good Mi idling ee wee sonstewe |103,¢ 16 18 ( 16 16 - -- —p roe = 
Mrict Good Middling........... 107 @ 11033 (10 16 [10546 |105,6 [16 5.g | ico 5 99 3 €o9 3 69 68 co % e 
SR cancsoecasndeddonen 1015%4610% [201 yg 10M 6 1G 191g! m moi FES SER FS NEF Rs oe eH Sl wIs 
Fair cower ceereeer score se-sesseees L174 1132 115)¢ 11154 11536 11 y4¢ - es | “I | aw So j Ne > i a § x 

——-- - io eel Sed el ool oes Loe ool aco] - a eS fe bt eet 
GULF | Sat. | Mon Tues Wed) Th. | Fri. B “8 | ee tees tee Stee eos¢ 1Sse | 5 

ame | qxmmeoune | eueemmmens . ee tt xt Weo*ts ts 
| EEE Ra e b.! 7 Gidjy¢e 672 | 672 673 | (7g a | > FN @ Ne © 2S on Oo * & aden 
Birict Ordinary ._-...-...------. 7a | othe | 738 | 738 | 738 | 733 | 2, 2o, Feo Fo, Fo, Fo F 
Good OrGinary -............-. | 8916 Ste | 8%)6) 816) B46) 8i16 e' g¢ w' € ee & w' & w' B wo! & g 
Strict Goud Ordinary ........- | 9116) 9 =| Blo 9) Sl>i¢) Bldg Blbig! pl oL.loO., 7 =. * Oe 3% t FF me Pe 
Low Middling.........-.....-0.. | 953 | 9% | 949 | 92 9g | 9 fe omy, SES FOE lee Test et fe: § 
Birict Low Middling..........-. 9% | ¥1dig 9%  G% Dy | OM oaj*¥sio,: eos © . Se ©,! ©o,! ~~» ° 
Ze.) teneccedsehddocces 104g (101, 10 10 10 10 S| Slg!l? wrod m' So wl: op | ‘ mle 
Good Midiling ................ ~ 10% 6 1038 (10546 11051 10516 |1051¢ 0 WO W moO _] °o 7 
Strict Gove Middling........... 10116 10% 10%) q |10%1¢ (1s), 10%16 > > a > > > > 
Middling Fair ......... ereerces: Allie il 101516) 101044 1O1oy¢ 1U15)¢ | | 2 1] = | oe a 1 | a | a { | 4 
Sapte DINE 11111, 4115g /11%@ 111% /11%4 11%}, - § ae S sig 

STAINED. | Sat. | Yon Tues Wed, Th. Fri, 5, on le:s ley | "o. 18:: 18; 1 lor: : 
— —- | a —_—- 2 : c< : : : ; 
Good Orditiary ............ BW lb.) Gityg) 653 | 6%) G6%16  6%e 62°18 ~ Opals is IOs ae ts His 
Btrict Good Ordinary .......... | 2733 | Tye| 74 | 74 | im | 7 
BsPW SIDER. .ccccccccccccccces | Blige | 838 8°)e | 891g | B14 | 8716 A > A A A A tes 
Middling woeccccccccs--cccecccas | 99:4] DY 9316 | Ysi¢6 | S314 | 931% ‘ | | rec] | | D> | | oa 1 | oa | | 2 l | oO 3 

e "3 “ se | a | “4 “ 
tes PIS: s Mes FOr: Ler: 19s: ler: Tg 
MARKET AND SALES, 2 ie : | ; | : : | : 
ae Ii: te y 1: Id: ae ot 
The total sales and future deliveries each day durirg the | 


week are indicated in the following statement. For the cor- 
venience of the reader we also add a column which shows at 
glance how the market closed on same days, 





SALES OF SPOT AND TRANSI*. 


| | FUTURES 
| SPOT MARKET |p) | 
| 


| Dela- 





Oon- | Spec- Tran- 























| 
CLF «D. port, | sump. ulin wit. : Total, | Sales. | eries 
Bat .. Quiet ond steady 7 920! ... | a 977 51,600) 
Mon . Quiet @ 14,4, vee oon ae senct ooe-| SO] F4.Re0) .2. 
e8. Steady « 1,, dee. son) EGE con | conch «(SORT SUSE)... 
Wed . Quies and steady Be. SOR enced * tans 170) 74.4 | oe 
Thur. Qui t...... coos] «= BBD) cuce] nce. 169 91,200) .... 
1.. Quiet and steady eee | 237] sone] weee| 257) 76.20 see 
Total arr eeee 58) 1,862, tail ondad 1,920 408,900) 














* Includes sales in September, 1888, for September, 165,300; Sep- 
tember-October, for October, 394,100; S-ptember-November, for Nov 
ember, 585,500. 


Transferable Orders—Saturday, 9°50c.:; Monday, 9°50c.; Tuesday’ 
9'5Cc.; Wednesday, 9:°45c,; Thursday,9°45c.; Friday, 9°456. 


The following exchanges have been made during the week: 


°25 pd. to exch. 1,200 Jan. for Mch. | *70 pd. to exch. 190 Jan. for Aug. 
10 pd. to exeh, «0+ Meh. for April. | 12 pd. to exeh. 1,000 Feb. for Mch. 
‘SO wo. Loexeh, S00 Mech torJdu e 24 pd. to exch, -«v Feb. for Apt 
10 pd. to exch 100 April for May. | 36 pd. to exch. 700 Jon. for April. 
‘O20 pd. to exch, 200 Dec, for May. 25 pu. te oxen. 300 Jan. ror M 

O41 pd. to exen 60+ Dee. for Jan. 26 pil. to exch. 50> Jan. for Ma 
‘12 pd. to exch. 500 Mch. for April. | + 7 pd. toexca. 3,0 © Jan. f.r June 





The daily deliveries given above are actually delvered the Cay 
} revious to that on which they ars repurted, 





‘57 pl. toexch 100 Jan for June. | °33 pd. toexch, 5ve Apr. for Aaé: 
"2 pd. to exch. 300 Dec. for May. | °13 pd. to exch. 400 Jan for Feb. i 


2] } 
‘13 pd. to exch. 100 Feb. for March. | -12 pd. to exch. 500 Feb. for M 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well ss 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 

ures for to-night (Dec. 21), we add the item of exports from 
the United States, including in it the exports of Friday only, 
1888. 1887. 86. — 1885. 









































k at Liverpool......bales 558,000 532,000 ,000 511,000 
. = at i adecnes ees 5,000 29,000 13,000 16,000 
Total Great Britain stock. 563,090 611,000 597,000 527, 
sock at Hamburg ... ....-.0. 1,500 5,000 1,400 3,690 
§ ck at Bromen..-.... -.---0 12,200 29,200 14,100 31,300 
stock at Amsterdam........ a 12,000 25,000 11,000 29,000 
Sock at Rotterdam........ eee 400 500 300 900 
Stock at AntwerDp........--«. 400 800 1,400 2,600 
§ ock at Havre........... eeeee 102,000 208,000 158,000 126,000 
§:0ck at Marseilles 2,000 2,000 1,000 ,000 
tock at Barcelona oan 32,000 47,000 34,000 41,000 
siock at Genoa . . 3, 2,000 7,000 7,000 
§j0ck at Trieste......... eecees 4,000 4,000 9,000 3,000 
Total Continental stocks...... 169,500 323,500 237,200 247,400 
Total European stocks.... 732,500 934,500 834,200 774,400 
Indiacottonatioatfor Europe. 50,000 38,000 66,000 41,000 
Amer. cott’n afloat for Eur’pe. 620,000 503,000 686,000 512,000 
t, Brazil,&c.,afitforE’r’pe 30, 42,000 541,000 £38,000 
Stock in United States ports.. 79,940 1,039,257 1,060,973 1,073,807 
in U. 8S. interiortowns.. 395,'23 455,141 334,019 471,887 
United States exports to-day. 64,472 19,345 43,292 50,766 
Total visible supply....... 2,772,535 3,631,243 3,123,484 2,961,860 
Ofthe above, the totals of American and other descriptions are as follows: 
Ame? 1can— 
Liverpool stock..........vales 461,050 402,000 403,000 379,000 
Continental stocks........... » 102,000 185,000 141,000 182,000 
American afloat for Europe.. 20,000 503,000 686,000 512,000 
Uaited States stock.......... . 879,940 1,039,257 1,060,973 1,073,807 
U aited States interior stocks. 395,623 455,141 384,019 471,887 
VU aited States exporis to-day. 61,472 19,845 43,292 50,766 
Total Ameérican............ 2,523,035 2,603,743 2,718,284 2,669,460 
East Indian, Brazi!, éc.— 
Liverpool stock............. - 97,000 180,000 181,000 132,000 
London 8 se @eeece eseeeeseeaanen 5,000 29,000 13,000 16,000 
Continental stocks eeasee @eeeeae 67,500 138,500 96,200 65,400 
in ila afloat for Europe....... 50,000 338,000 66,000 41,000 
Egypt, Brazil, &c., afloat..... 30,000 42,000 54,000 £38,000 
Total East India, &c...... 249,500 427,500 410,200 292,400 
Total American......-.... 2,025,035 2,603,743 2,718,284 2,669,469 
Total visible supply....... 2,772,535 3,031,243 3,128,484 2,961,860 
Price Mid. Upl., Liverpool.... 5 3gd. 5llyed. 544d, 5d. 
Price Mid. Upl., New York... 9%. 105gc. 971 4¢. 94c, 


tas” The imporis into Continental ports this week have been 
55,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 258,708 bales as compared with the same date of 
1887, a decrease of 355,949 bales as compared with the corres- 
ponding date of 1836 and a decrease of 189,525 bales as 
compared with 1885. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1887—is set out in detail in the following 
statement, 
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. The tigures for Louisville in both years are “net,” {This year's 
gures estimated 





The above totals show that the old interior stocks have 
inc reased during the week 41,065 bales and are to-night 59,518 
bales Jess than at the same period last year. The receipts a 
the same towns have been 28,983 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 352,665 bales Jess than for the same time in 1887, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Io the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON OxX— 
, » ——— 

Dec.21. |" gatur. | Mon. | Tues. | Wednes.| Thurs. | Fr. 
Galveston... 953 9916 9916 91g Gly 91g 
New Orleans; 9g 9716 93g 93g 91g 93g 
Mobile ...... 93g 933 93g 93g 9516 9516 
Savannah... 9lig 91ig 9 9 v 9 
Charleston..| 9716 9716 9716 933 . 93g 9 3g 
Wilmington. 9 3g 93, 914 9% Ql, Wy 
Norfolk .. .. 9718 9714 93, 93g 9 3g 93g 
Boston ...... 1001018 10@101g| 9% @10 | 97,410 | 9%@10 | 973010 
Baltimore...| 9%@97, 9% 9% 9% 9% 
Philadelphia} 1031¢ 1031¢ 101g 101li¢ 10i1¢ 10 
Au «Bere 516 94 9144 944 ly 9% 
Memphis.... 91g 91g Dig 9lg 971% 93g 
8t. Louis.... 919 91g 91 91g 9it¢g 9716 
Cincinnati...) 9% 9% 9% 95g 95g 95g 
Louisville... 95g 95g 95g 95g 95g 95g 




















RECEIPTS FROM THE PLANTATIONS, — The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption ; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


Week 
Ending— 





Receipts at the Ports. |St’k at Interior Town:.| Rec’pts from Plant'ns. 
1886. | 1887. | 1888. | 1886. | 1887. | 1888. | 1886. | 1887. | 1888, 
Nov.16. ..../268,506 284,816 262,860 337,180, 981,704 256,480 | 288,079 $22,588 275,710 
Diiecaes 280,262 249,388 266,262 366,078 409,428 283,443 309,160 274,022/293,225 
Ta 275,716 252,406 258,091 890,832 419,202' 308, 102'800,470' 202,180 282.750 
Det. 7.+.++«]227,836 249,019 243,080 402,095! 463,323'343,011'230,189 268,140|277,980 
“LE. ....+,260,659/213,002 267,840/410,958 497,369 383,817 260,527 247,948|808,646 
../963,015 202,859 254.918 433,534 503,878 427,347 305,626 209,148'208,443 


The above statement shows—1. That the total receipts from 
the plantations since September 1, 1888, are 3,801,901 bales; 
in 1887 were 4,276,574 bales; in 1886 were 3,904,654 bales, 

2.—That, although the receipts at the outports the past week 
were 254,913 bales, the actual movement from plantations was 
298,443 bales, the balance going to increasa the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 209,168 bales and for 1886 they were 
305,626 bales. 

AMOUNT OF COTTON IN SIGHT Dec. 21.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 























a 





























| 1888 1887. | 1886. | 1885. 

Receipts atthe ports to Dee.21,3,389,929 3,796,726 3,519,180 3,417,390 
[Interior stocks on Dee. 21 in 

excess of September 1......| 411,972! 479,848) 385,474! 505,469 

Tot.receipts from plantat’ns 3,801,901 /4,276,574 3,904,654 8,922,859 
Net overland to Dec. 1........ 384,882) 452,425) $21,306 341,137 
Southern consumpt’n to Dec. 1; 151,060 134,000; 105,000) 89,400 

Total in sight Dec. 21... .... '4,317,783| 4,862,999 4,331,020 4,352,996 
Northern spinners’ takings to 

cI cs eniitabnettnctienensiiinaie 837,068} 951,387 796,199 881,948 





Tt will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 545,216 bales, the deerease as 
compared with 1886 is 13,237 bales and the decrease from 1885 
is 35,213 bales. 

WEATHER REPORTS BY TELEGRAPH. —Telegraphic advices to 
us from the South to-night indicate that the temperaiure has 
been a little lower,and that rain has fallen in about all disiricts. 
Picking has been nearly completed in the Atlantic and Guif 
States, but in Arkansas and Tennessee, and portions of Texas 
and the Mississippi Valley, will not be finished until after the 
first of the year. 

Galveston, Texas.—We have had showers on two days of 
the week, the rainfall reaching forty hundredths of an inch, 
The thermometer has averaged 58, ranging from 46 to 69. 

Falestin’, Texas,—It has been showery on one day of the 
week, the rainfall reaching thirty-four hundredths of an inch, 
The thermometer has ranged from 354 to 69, averaging 51. 

San Antonio, Texas.—There has been one shower <uriog 
the week, the rainfall reaching twelve hundredths of an inch, 
Average thermometer 51, highest 64, lowest 38. 

New Orleans, Lowisiana.—It has rained on two days of 
the week, the rainfall reaching one inch and twenty-hun- 
dredtbs, The thermometer has averaged 52. 

Shreveport, Louisiana.—Rainfall for the week one inch 
and seventy-six hundredths. The thermometer has averaged 
46, ranging from 26 to 67. 

Columbus, Mississippi.—Rain has fallen on two days of 
the week to the extent of one inch and fifteen hundredths. 
The thermometer has ranged from 12 to 55, averaging 36. 

Leland, Mississippt.—Rainfall for the week two inches 
and fifteen hundredths, Average thermometer 46°9, highest 
73, lowest 21. 

Greenville, Mississippi.—The week’s rainfall has been one 
inch and fifty-eight hundredths, The weather is clear anda 
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cold. The thermometer has averaged 43, the highest being 
62 and the lowest 26. 

Clarksdale, Mississippi.—The weather has been very 
favorable for harvesting. No rain kas fallen since last report. 

Little Rock, Arkansas.—With the exception of one day of 
rain, the weather has been fair to clear during the week, with 
rising temperature. The rainfall reached two inches and six 
hundredths. Crop gathering is going on finely now, and re- 
-ceipts are good, Average thermometer 40, highest 59 and 
lowest 23. 

Helena, Arkansas.—It has rained rather heavily on one 
day of the week, the rainfall reaching one inch and ninety- 
one hundredths. Farmers report picking as making slow 
progress on account of cold weather, as well as lack of pick- 
ers. The thermometer has averaged 41, the highest being 59, 
and the lowest 21. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching forty-three hundredths of an 
inch. The thermometer has ranged from 17 to 60, averaging 


Memphis, 7'::nessee.—We had rain on thiee days in the 
early part of the week, but the latter portion has been clear 
and cold, Thé rainfall reached one inch and forty-five hun- 
dredths. Picking and marketing make good progress. The 
thermometer has averaged 39, ranging from 23 to 56°5. 

Montgomery, Alabama.—There has been frost and ice on 
three nights of the week. Rain has fallen on two days to the 
extent of seventy-two hundredths of an inch. we cinnot 
count stock yet, but the running count is estimated to be 
about seven thousand bales too large. 

Auburn, Alabama.—Telegram not received. 

Mobile, Alabama.—It has been showery on two days of the 
week, the rainfall reaching fiity-four hundredths of an inch. 
Firat ice on Thureday. Picking is still going on in some sec- 
tions. Average thermometer 46, highest 65 and lowest 26. 

Selma, Alabama.— Rain has fallen on one day of the week, 
the rainfall reaching one inch and twenty hundredths, The 
thermometer has averaged 40, ranging from 24 to 58, 

Madison, Florida.—We have had rain on one day of the 
week, Average thermometer 49, highest 71 and lowest 27. 

Columbus, Georgia.—There has been no rain during the 
week, Thethermomer has averaged 87, the highest being 
49 and the the lowest 23. 

Savannah, Georgia.—It has rained on three days of the 
week, the rainfall reaching one inch and twelve hundredths. 
The thermometer has averaged 44, ranging from 28 to 69. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant, with rain on two days of the week. The rainfall reached 
one inch and seventy-two hundredths. Cotton is coming in 
sees | The thermometer has ranged from 26 to 68, averag- 
ing 40. 

Charleston, South Carolina.—We have bad rain on two 
days of the week; the rainfall reaching one inch and seven 
hundredths. The thermometer has averaged 45, ranging 
from 80 to 68. 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching two inches and twen- 
ty-one hundredths, The thermometer has ranged from 25 to 
66, averaging 42°5. 

Columbia, South Carolina.—Telegram not received. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching eighty hundredths of an inch. 
The thermometer has averaged 40, the highest being 64 and 
the lowest 20. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock Dec. 20, 1888, and Dec. 22, 1887. 





Dec. 20,°88. | Dec. 22,°87. 
- | Inch.| Feet. | Inch. 
6 4 2 


coccecce 4 
4 
21 
3 
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INDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
and oe of cotton at Bombay have been as follows for 
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| The above totals for the week show that the movement from 


the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 


























ma i 1888. 1887. 1886. 
toali Europe | This Since This Since This Bi 
from— week. Jan. i. week. Jan. he week. Jan. 1. 
Bombay ....... 7,000; 887,000; 5,000/1,102,000} 9,000'1,051,000 
All other ports.| 1,000) 277,000). ...... 425,000} 3,000, 280,000 
Total ....... 8,000/1,164,000| 5,000/1,527,000} 12,000/1,331,009 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 



































: | 
ene, A | 1888. | 1387. i 1886, 
Receipts (cantars*)— | 
week.... 110,000 150,000 225,000 
Since Sept. 1 1,523,000 2,026,000 1,847,000 
This | Since This This Since 
week. week. week. | Sept, 1. 
E rts (bales)— 
0 Liverpool. 45,000 
To Continent 51,000 
Total Europe .. 
* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
es te wang 110,000 cantars and the shipments to all Europe 
16, es. 


MANCHESTER MARKET.—Our report received by cable to-nigh 
from Manchester states that the market is firm for both yarn$ 
and sheetings, and that the demand in each case continues 
poor. We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison : 





























1888. 1887. 

82s Oop.| 3% lbs. | 9!" 328 Gop.) + 8% lbs. | Mid. 
Twist. Shirtings Upids Twist. Shirtings. | Uplde 

d. d.is. d. 8s. a d. | 4. d.is. d. s. aj @ 

Nv. 16\7%8 @8%i16 O @7 1 511141753 @84% (5 8 @7 O | 5%e 
“ 23'778 @8%316 0 @7 1 59:6 |7429 @8'18 (5 714907 O 5916 
“ 30:77 @833'6 0 @7 1 571g 17428 @815 (5 732027 O | 558 
Dec. 7/7% @8%/6 0 @7 1 | 53s @8'g |5 71907 0 | 5%. 
* 14:77 @8% 16 0 @7 1 | 546 |7'2 @8'6 (5 71227 O | 552 
“ 21)7% @8%'6 0 @7 1 | 533 1753 @8% 15 9 @7 1g) Silly. 





SoMETHING NEW IN CoTTON.—Our readers will find in 
our editorial columns an article on this subject of consider- 
able interest. 


DomEsTIC EXPORTS OF COTTON MANUFACTORES,—Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for October, and 
for the ten months since January 1, 1888, with like figures 
for the corresponding periods of the previous year, and give 
them below : 





Quantities of Manufactures of Cot-| Month ending Oct.31. |10 mos. ending Oct. 31. 
ton (colored olored) 











and une 
exported to— 1888. | 1887. 1888, | 1887. 
Great Britain and Ireland....yards 1,150,349. 566,369) 6,733,642) 6,115,753 
Other countriesin Europe.... “ 198,714 615,499) 2,002,046 £882,123 
British North America....... im 66,485 102,431 921,774) 1,226,763 





OXICO.... - ere eeeeescoeees sees we, 763,972) 1,805,187) 11,011,555; 12,910,792 
Central American States and 
























































. . British Honduras........... ” | 775,865 598,878 sane 6,724, 497 
the week and year, bringing the figures down to Dec. 20, West Indies.. ..........se0008 | 680,063] 1,470,831) 99221419) 14,011,682 
_ - - ee ean mee Argentine Republic.........+. ak 79,046 ay 24 49,0 S| ety 
MBAY RECEIPTS AND SHIPMENTS FOUR YEARS. ge ae + | "442 22's "20,9 159: 
United States of Colombia... “ | 300,612) 558,619) 3,219,471) 5,034,230 
Shipments this week.) Shipments Since Jan. 1. Receipts. Other countriesinS.America © | pred yg pe yet rye 
ee RE re 600! 1,836,300 30,002,67 205, 
Year| Great | Conti- Great | Oonti- This Since Other countries in Asia and | - all : 
° : q OQOBANICR. ..0000+ ceccscceccces 1,091,900 91,877, 9,033,491! 6,486,500 
Brit’n.| nent. | TOl@l.| Britain| nent. Total. | Week.| Jan. 1. reer rts te weeeeennenen. « 280,480 2we, 030 m2 1004 $.087, 979 
nanan wer tect tem Oth | akeagiplige ea “ 075! 43,7 5,568,669| 3/241'5 
1888| 3,000] 4,000] 7,000'226,000/66 1,000] &87,000|38,000|1,420,000 | 2*°F Countries : cont 
74) 3000 yee ay tt 380,000|722,000 1,102,000/25,600) 1,596,000 Total yards of above..... | 8,427,359 15,606,68 1' 113,172,167 163,543,202 
AU 000/339, /f12, 1,051,000/33,000 1,585,000 aaal 21 soil gaaa| OS Gls daeaal as ce La 
oT E : . mac Total values of above...........! $617,242) $1,020,654) $7,861,162) $0,072,044 
sees 1 ,000/226,000/500,000 r , 123, | a 
penn. sn ak ast tind resins Value per yard........... Lecccceees $0733 $°0654) $0695, $0660 
Shipments for the week. Shipmenis since January l . Values of F sone —  y empuaiea of $ : | $ 
, , Jotton exported to— | 
Great {| Oonti- | Great | : Great Britain and Ireland.......... 64,658! 68,227 423,145, 350,762 
Britain. ment, | Total. Britain. en Total. permany paeddedinebeseededvessedebanse 3.232) 1.099) £7,898, 1. 
STANCE. ..ccseees coccvccccssonseescess , 24) 135. 
Calcutta— | Other countries in Europe......... | 706 3,102! 25,567 16,600 
1888 | 26.000 61.000 87.000 British North America.............. 18,871 16,157 | 6 374,313 
sence] sweeee | sewers | ee eee 1900 » ’ ’ gre pene gaa a 16,208 13,065, 189.485! 109,373 
i acsedcl  eaeese Li) ) geegieies | = isabel 99,000 127,000, 226,000 Central American States & British ihe sie me a ond ~ ag 
| PI. 06 ccnbendetedeoesccceses 3.41% 859) . 
eebece!  cacece | @peeese | eeccce 50,000 | 000 000 | West Indies.................. essen’ 13,735. 3,203 82,423) 60,11 
eed SES eS pop, Doni. 60,000 | tye ya United States of Colombia......... 8,713 6,750 70,710 93,990 
All others— | ; . P Other countries in So. America...., 9,733 7,502 77,920! 34,432 
Asia and OC@AaNiC&...........eeeeeees 24,553 20,740 235,838 236,029 
888 ...... 1,000) ...... | 1,000; 86,000, 40,000; 126,000 | Africa...... .......ccssseecseeescceees ee ~:-gcpmens 9,568! 1,886 
1887......)  ------ | teen ee | teens: | 88,000 38,000; 126,000 | Other countries...........00:.s0006:: 8,367 1,168, 42,258, 65,558 
_ | Total value of other manufac 
—— 1,000| ...... 1,000 162,000 115,000; 277,000 DGD Gives c ccovscecccenessccovcese 164,124 153,648] 1,483,252; 1,446,300 
Sai, Si: cca pee Bune | 247,000! 178/000! 425.000 | Aggregate value ofallcotton goods!  781,36¢| 1,204,302) 9,344,414) 11,418,344 
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1-21 | 1-06 2-15! 6-20|! 3°51 2°24 
7 | |} 4/ 9] Wi} 10; 4 
251) 2-99/| 8-42 2-58! 3-08| 3-40| 2-81! o-g9 
ad | 6/9) sia 
1°85) 6°0= | 4°97, 2°62 
5 1 | 5 
7 
Gal f 
i 6°43 $2°46// 3°82 2-52/19°3) | 
D 12 | 6 { 10 
Pales | 
i | 518) 152) 0°27) 2-20) e12|) 1°51! 3-201 1-951) 
D | 10} 8!| 6 a4i7 | | rb 
Fort Elliot | | Kus 
t . 271 5°62! | O71! 1°87) 
I , es | 7; 8 
Olebu | | 
Rainfall,in| 8°10 16°30 0°45 4°08 
Days ram... 15 | 15 | 10 | s| q 
8y. 1°67 116 2835/1 
6 | i Blog 
August September. 
1898. |1887.| 1886 11886,| 1887/1886, 18861967. [1886 1888,|1887,|1 
a — ae | cwene | © au pigs Bias > °° owes e 
ars ova! ge v4 737 208 
75°1| 74°5|| 687) 6y-3 49°1! 51- 
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Ps] | | | 
..| 95°2! 95°0) 92°8/} 87°5 g1-0 79°2| 85°3) 87-1 73:8) 77° 
' 58°8) 55°6) 60°2/| 43°9 49-3 44°7) 34°8) 38-4 260) 29 
-| 76°9) 75°O, 77°0)) Th 61-9) 59°7; 62°7/ 64-0 51°9| 55° 
..|101°0} 94°0; 95°0|; 93°5! 95°0 wees! STO 85-0 23°0| 28 
50°5) 56°0) 63°0|/ 36°35) 40-0 -++.| 34°O) 40°0!| 30-0! 25-0) 26-0 
790 75°83) 75°7|| 69°0| 68-8 al aoa 588 45°3) 49° 
100°0| 95°1! 91°9'| 88°0] e3-9 73°0 839) 845. 73:9 74:0 
55°4; 52°8) 56°4|| 482] 39°5 37°0; 35°5 38°6 21°5| 27°5 
75°7| 74°77) 75°1|) 65°7) 70-1 54°83! 58-0! 60-4 50°1| 50°5 
99°0) 92°0 02-0) 88°0} 92-6 76°0| 84°0) 79°0'| ....| 24:0) 79°0 
58°0! 58°0 63°90) | 42°0 420 40°0, 36°00) 40°0 -++-| 28°0) 26°0 
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| | 
| 98-0 89°0} 90-1) 87°8 87-7 1 ud oro! ag. 
67-0 50°0| 49-2! 60°5 42°9| 449 28°4 a4 
6 80°2 | 94°O) G40) 7672 65°0 56°2) 571 
! 
| 94°0 84°5| 96°0) 82°4 91°0 765) 700 
49°0) 60°5|) 37-0] 63°6 85°0 50°83; 27°0 
77 75°6| 70-2] 732 58°3 65°5) 53°3 
920 §7°5| 92-8] 83°0 84:2 76°5 
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. eee as ee *eee 16°7 60°9 48 
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-| 60°0) 54:0] 65°0|/ 42°0{ 45-0 32'0| 85°0|| 81-0} 16:0 
81°0 78°0| 78°0|| 69°0) 71-0 58°0| 65°0|! 53-0! 50°0 
-| 97°0; 98°0| 93-0!) 92°0] 101-2. 910. o0r0! 82°0! 79:0 
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| | } 
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81°8) 80°8| 79°6|| 75°4) 77°8 72°5 | 726 65°4 
92°5| 91:5) 94-0 | 91-¢! 93-0 86-0 79°0 
69°5' 76°0) 70°0|| 49°0, 56°0 475 25°5 
82°7| 820) 74°27) 76's || 67°8 60°0 
} { 
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69°5) 65°2) 67°4/| 52°0! 53°2 48°0 37°1|| 33°5 
78%) THO) 799) 723| 77°0 65°2 67°4'| 569 
90°0| 91°0) 93°0'! 85-0! 94-0 84°0 85°0!| 78-0 
66°0| 63°0) 75°C 44°0) 50°0 41°0 $4°0'| 31°0 
W7| 784 83°0)/ 71-0) 74°7 62°5 67°0|| 53°C) 53°7 
91'0| 92°0; 97°5'| 87-0! 95-0 80°0 88°5!! 78°0| 75° 
62°0| 62°5' 63°8|' 46°5| 51°0 43°0 34°0, 29°0; 18°0 
78°4| 777 se 72°3 7 62°2 64°3|! 54°7/ 55°0 
98°7| 94°3) ¥4°7'| 91°0! ¥4°0 87-0 87°4|| 84°8| 80°1 
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73°2| 81°0) 81°4)| 75°) 77°3 67-9 69°5' Bul! 61°1 




















a een we eae ee erat aa cee pete 








LOK LOL, 


— 





ao 


at. 


& 





Cc Sse 




























































































































































































THE CHRONICLE. 








[Vou, XLVII, 



































































































































August. September. { October. November. 
Zhermomet — 
1888. | 1887, | 1886. || 1888, 2807. 1888 1888. | 1887. {1886. | |1888.|1887.|1886. 
eee j _ —_ } mane Aidiealodabies 
8! rt.— t | } 
Highest ...| 97°2|101°5|101°0|| 92°5/100°0| 97°0'| 87-4. 91-2] 84-4 |... 70a! 79°4 
Lowes 69°0| 65°6| 63'S) 52-0) 53°8) 54°9| 43°5 37'S] 39'4)| ....! 26°3, 26°7 
ell Kite. 79°8| $16) b2°0|) FeO) 67°5 eis 634 64° $7 w+.+| S5Y) 546 
Highest....| 94-2} 98-3} 94°6|| §9°5) 98-1| 90°2| 85°0) 858] 898 | 83°9' 780, 79-0 
Lowest ....| 69°3) 66°7| 71°5|| 55°1) 565) 54°6 | 51-3 8675) 42° | 38'S 9} 82°5 
Aver 7 G97) 308) &2°0 sas 771 aie 672, 661) 66°9 | Sed) 59°6, 57'S 
Highest... 102°5, 92°0| 94°0!| 98°0' 900; £80 92-0, 80-0! 87°0| ....] 73°9 
Lowest....; 670) 790) 71°C ‘0, 68°O) 66°0 | 380: } 560, 29°0| ....] 41°0 
Average.. | 82°5, 60°3) 87°5|) 73'S 81°0) $1°7, 660, . 710), 54°0, ....] 60°0 
MISSISS’PI | | 
m™m  _—_— ' } | a 
Highest...| 94°0, 96°0/105°0|| 52°0) 94°0; 89°0 | 7&0 780 0), 74°0) 67°0| 72°0 
est....| 60°0) 52°0| 54°0|| 42°0] 42°0! 42°0 | 82°C) 24-0] 28°0)) 2BU! 12°0| 22°0 
warsrsse - §7°0| 73°0| 76°U,|; 67°0| 71-0 et 590 560) 60°G) | wa 48°0! 510 
Highest...| 96°7| 95-4| 96:3 | 90:2 96°3| 92°3|| 85:3) 85-0 85°0'| ....) sto) 81-1 
Lowest....) 67°6) 64°1| 66°1 | 50°2|) 52°2) 53°4 | 44°0, 43°5 36°3 || coool) 27°0| 27°8 
Average 781) 79°9| 80°4| 72°0) 75'¥) 76°7|| 62-0) 686) 65°4|, ....| 670, 55°0 
Brookhaven— ie | 
Highest...| 95°0| 9$4°0| 95°0.| 87°0| £4°0| 94°0 | 83°C; 86] 87°0)| 87°0) 750, 81°0 
Lowest....| 66°0) 60°0| 65°0!} 52°0] 50°0| 58°0 | 45°0) 30°C] 34°0) 35°0) 20°U) 34°0 
Average...) 74°0| 760) 78°Ci| TOO) G20) 76°0'| 630! 50°¢] 650), 56°0) 550; SYO 
Greenvilie— oe , “i 
Highest....|. 96°5| 95°0| 95°0,, €6°0] €8°0, 93°0'| 78°0) S30) 81-0) 78°0! 72°0| 79°0 
Lowest....| 67°0) 64°0| 65°0 | 52°0} 55°0) 51°0'' 45°0) 39-9) 26°0) 37°0, 240) 30-0 
Szemee... £8°0) 84°5| 82°5 | 69:0; 73°0 720) 61°0' 60°0 64°0 57°0; 49°0; 56°0 
tand— 
Highest....; 95°) 96°0| 94°C | 99°0) 98°0) 94:0. es‘o| 88°0 G00, 82°0 80-0! 79°0 
Lowest....| 66°6) 60°0| 68°0| 51°} 46°0! 49°0 | 39°0) 29-0] 80-0! 290) 22-0! 27°0 
Average...| 79°) 79°0| 79°4 | 72°5| 734) 75°1') 622! Gog! 63-3!) 45°3! 58-9) 50-2 
Clarksdale-- | | | ce 
i Highest....; #3°0' 98°0 ee ‘O} 94°0) ....) T7TO! B5-e] ....'. 740) 740) T7O 
Lowest....| 66°C) 57°0 45°0] 46°0) ....)) 82°00) 270] 2...) 26°) 21°6) 25°0 
—- 473) G25 G7°6] G21: .... 556, 505 45°5; 465 S15 
osteT— f 
Highest ..| 95°0; 99°0| ....'| 92°0] ....| ....]| 83°0) 87°0) ....!) 680} 1...) «- 
Lowest....|.70°0! 65°90; .... | 52°) . wees!) 46°0) 32°0 oo!) SOO] .cc.] cee 
Average ..|84°0, gg 0! ..../) 720) ... | ....| G50! B90) 1... 50) 2...) oe 
ARKANS’S | | 
0 * wa { if 
Highest. ..| 97°0) 99°0| 98°0.| 89°0} 97-0) 93°5,| 825) soy] 82°3| ....| 770) 72°7 
Lowest....| 62°7| 59°2) 62°0;| 50°5) 50°71! 529 | 37-0) 33-2) 3671), 04, 25°0 
—_-- 77°5| 79°0| 80°O|| 6S'Y) 74°9 T39 | 571) 61°4) G20) ' 5i-s| 4y°0 
a— 
Higoest...| 94°0 06°0|; 85°0} 97°0; 90°0 | 80°0) 86-0) 81°0) 7T8°O) TRO; 72°90 
Lowest....| 62°0) 62-6) 62°0)| 48°0) 51°0 52°0 | 4-0 0} $2°0}) 23°0} 22°0| 25°0 
9 oreste..- 80°5! 80-0) 8U°O!) 700} 75°0! 74°0'| 59°2 62-0) 64°4) 515!) 51D SLO 
Highest...|100°0 100-8 104°5;| 93-0 96-9) 97-0 84°5| 90°0| 82°09; 79°0| 79°1] 75° 
Lowest....| 64°0, 87-1 "}|| 48°O) 45°0) 40°3)/ 24-0) 32-0) 81°0;) 28°0! 17°0) Ze" 
Average...' 78°1) 78-1) 7v°C!| 651) 736 738)! 562 BOO 612) 47°0| 50°1} 47°0 
TENNES’E | 
Nashvilie.— | | | 
Highest. | 93°0| 99°3) 97°7|| 86'S) G9°M| 90°2') S0°7) 85-7] 84-1 | 762) 748} 73°C 
Lowest....) 57°35 57°S) 58°7)| 37°5) 43°9) 45°0), B60) QH°R) BQ) WO} 10°5) 22°7 
gitverace.. 76°1| 78°S| 75°6}| 650) 72°38, T1-3)| 53°9) 57-4] O89 | 48°C) aya) 46°6 
erm — j 
Highest... 98°9 97°5| 97°8!| 882 98°7| 910)! BBC) 8S°0) 85°0'| 780! 76°3) 74°8 
wes 60°5| 546) G04’) 50°2) 49°2) 53°4/| 40°0) 82-6] 84°5'| 31°O! 17°8) 20°7 
P e...) 77°C, 78°9| 18S 68°4) G3'°3| 734) 57°0) GU'U) 623 | 4¥°Ul HLS!) 40'S 
snwo0d.— | 
Highest... 95°5| 98°0| 98°0 | 83°G, 97°5) 90°6)| 78:0! 83-0) 82°0'| 770) 73:0) 72°0 
Lowest....| §2°0, 55°0) 62°0 | 33°0) 45°0 47°0!| 38°0) 28-0) $3°0 | 26°0) 13°0 22°0 
ee 785, 73°83) TO | 674, 722. — 526 57°9| 59°0 | 40°8) 4970} 46°60 
in.— 
Highest. ./100°0 103°0| 96°0 | 86°0| 99°0) 88°0,| 80°0) 86°0| s¢-0,| 78°0| ta-0] 7470 
Lowest....| 64°0 64°0} 64°0 | B80) 42°0) 440 | 36°0) 28°0) 32°0)| 20°0) 14°60] 1v°O 
Average... 14 S17 7s || 68°4 W74 71°3'| 54°5) 54°0) Gyr?!) 52°4) a7) 471 
= TEXAS. | Lo ae 
Galveston.— i 1 _| : 
Highest....| 93°) 91°3| 94°4)| N6°7) 884 893) 85°C) 84-3] $3-4)) 815) 764) S51 
Lowest... | 71°O) T1°4! 71°3)) 65°0) 47°2) 61°2)| 58°8) 47°35, Surg}! 4e°8! S72) 34°5 
Averuge.. | 8U8 83°!) 83'2)) TTS THT BU Tze 69'4! 71°6}) 66) 640) 620 
Palestine.— | | | 
Highest. ..| 95°2,100°0, 98°2|), 90°2| 92°4' 95°5 | 8O°2) S73) B42!) .... THB) 798 
Lowest....| 65:4! 618) 65°4|| 52°0) 50-4) 55°3)) 86-7) 28-7) B°5|| |...) 20°3) 26 
Average...) 7¥°3) 809, S12), 71'S) 752 W3 654, GF! 645 ..| 465) 54°98 
Fort Eliot _| |; __| {| | | nae 
Higheet...|104°1, @8°5) 98'7'| 928) 95-4 O12 S77 893) 82H) Fae THS 73°5 
Lowest....; S7C; 50°4) 55°90 | 44°6) BST BOG B42) 253! 33°2) 222-54 10°3 
—— 73") sats G72) 668 69° 74°35) | B10) 55°0) 68°8,) 40°F) 4d°1; 42°5 
eburne— | | | 
Highest....| 95°0| 97°0, 970 | 87-0, ¥0°0 92-0) 83°0, 85:0! 88-0) 70-01 g0°@| 84°0 
Lowest....| 64°0: €6°0' 64°0 | 52°0' 50°0 56°0 |) 83°0) 35°0) 20°0)| 80°U! 14°09) 18°0 
sae. 79"1| — 86°0 | 745) 732. 760)| 62°2; GLO! BS°0!! 4¥°0 49°3) SOL 
ustin— ' 
Highest..... 99°0)101°0 103°0 92°5| 95°5 96°0 | 87-0) 90°0} 89°60)! R45 79°0| 84°0 
west...  66°5) 710, 68°5)| 61'S) 520 59-0.) 520! 41°0] 42°0)) 85:0, 25:5) 240 
Average...) 84°3' 85°) 84°0'| 78-0! 3:8) 81-0!) G91! Hs2! 691! B65) Sera! 596 

















— 


East Ixpta Crop.—The following is from the Bombay 
Prices Current of Nov, 16: 


The Chamber's weather and crop telegraphic summary, issued on 
Monday, reported rain in the Oomrawuttee, Broach and Dhoilera cireles, 
and alse to a small extent in parts of Bengal. The fall was considerable 
in some of the Dhollera Gistiicts, and prospects had consequently mueh 
improved. At Broach 55 cents had been registered, and the mornings 
had become cold and dewy, to the advantage of the plants. In the Oom 
rawuttee districts, where picking is now general, the fall was less than 
half an inch at Dhulia and Julgaum, but heavier at Barsee and Oomra- 
wuttee. At Khangaum there had been no rain, but the weather was 
cloudy and unseasonable. The reports to hand by wire to-day do not 
alter the position materially, but at Dhollera, where, as last advised 
no rain had fallen during the late change of weather in that cirele, 1 lg 


inches had since been registered, and the fall was general over that dis- 


trict and Veerumgaum. Half aninch more had fallen at Barsee, and 
smaller quantities at Oomrawuttee and Bellary, as well as an ineh at 
Nagpur; and the news is now of a favorable tenor from all quarters. 


Messrs. Gaddum, Bythell & Co.’s report of like date says : 

Picking is being pushed on vigorously in most of the Oomra districts 
but the rain which fell early this week will probably throw back sup- 
plies somewhat. There has also been rain in the Broach and Dhollera 
districts, Which will have a beneficial effect, particularly on the later 
sowivgs. Advices from the Dharwar, Western and Tinnevelly districts 
are very satisfactory. 


Jute Butts, Bacainc, &C.—The demand for bagging has 
been of a jobbing character and the market is quiet. Sellers 
are asking previous figures for these small lots and area quot- 
ing 11}4@15%gc., according to quality. Some inquiry is re- 
ported for jute butts, and a few sales have been madeon a 
basis of 2!3c. for paper grades and 2',@23,c. for bagging 
quality. 3 


SHIPPING Ngws.—The exports of cotton from the Unirea 
States the past week, as per latest mail returns. nave reached 
239,056 bales.So far as the Southern portsare concerned, these 
are the same exports revorted by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 





Total 
NEW YORK—To Liv o], per steamers Aurania, 1,139....Bri- 
tannic, 1,181....Cireassia, 43....City of Chester, 1,671.... 
Italy, 2,347.... Nevada, 1,358 .......... we enseaerscnseneeeens 7,739 
To Hull, per steamer Santiago, 4,566 .......2...2..-2-- enon eee 
To London, per steamers Erin, 1,704....Ludgate Hill,1,917 3,621 
To Glasgow, per steamers State of Indiana, 122....State of 


Nebraska, 450 ear eeeraneere Serene see ereeaseeees ROCHE Be eereneneen 572 

Te RE, ee Bemnee Te, BGS. occ cansccccccccecocesececce 1,664 

To Havre, per steamer La Normandie, 2,150.........02-.--2. 2,150 

To Bremen, per steamers Ems, 677.... Trave, 300 ........... 977 
To Hamburg, per steamers Australia, 1,960....Marsala (ad- 

ditional), 200....Rhaetia, 2,181......... aa cheunesese GO 

To Amsterdam, per steamer P. Caland, 1,078 ............... - 1,078 
To 9 talpate per steamers De Ruyter, 1,947....Waes'and, 

SI insted pan hail iiaaatith nsanheinadhin hivwtiahiis hak tiiun cidade a 

To Copenhagen, per steamer Danmark, 1,151 ................ 1,151 

To Genoa, per steamer Trinacria, 12 2........-ccccccesccccccs ‘ 122 
NEW ORLEANS—To Liverpool. per steumers Bellucia, 7,424.... 

Gaditano, 6,880....Guido, 7,304....Wilham Cliffe, 6,375.. 27,983 
To Havre, per steamers Ardancorrach, 3,714....Monarch, 

5,915....S8cotland, 4,550 ........ eieind neshnacannen nannniiabiae 14,179 

To Bremen, per steamers Marion, 5,017....Robilant, 11,488 16,505 

To Barcelona, per steamer Ponce de Leon, 4,1400.... ......6. 4,400 

To Malaga, per steamer Ponce de Leon, 1,50u................ 1,500 

To Genoa, per steamers Plata, 4,608... Turquoise, 5,039.... 9,647 
SAVANNAH—To Liverpool, per steamer Ganges, 6,542....per 

I a a i a 7,526 

To Bremen, per steamers Benbrack, 5,500...Glenochil, 6,322 12,382 

To Reval, per steamer Southwold, 2,500...... Sobouete io dadceve 2,500 

To Sebastopol, per steamer Eglantine, 3,800.................. 3,800 

To Genoa, per bark Storfursten, 2,G00............0... 2 cece 2,000 

BRUNSWICcK—To Liverpoo), per steamer Olympus, 4,957......... 4,957 

To Antwerp, per steamer Sidonian, 3,219 ..................00- 3,219 

CHARLESTON—To Bremen, per steamer Crysta!, 7,300............ ,300 

To Odessa, per steamer Highland Prince, 3,570.............. 3,570 

To Genoa, per brigs Ataulio, 625..,. Dolores, 720 ........... 1,345 
GALVESTON—To Liverpool, per steamers Angerton, 5,390. ...Cat- 

eS Be kaa Ms Os cen scmacdcccnsesscausecessvocs 11,890 

To Havre, per steamer Nymphaa, 5,003................ ae 

To Reval, per steamer Crete, 4,080. ............ cece ccc ccee soon |e 

WILMINGTON—To Liverpool, per steamer Nicosian, 3,650..... coe 623,650 

To Antwerp, per steamer John Dixon, 4,150........ aideeaoaceal - 4,150 
NoORFOLK—To Liverpool, per steamers Nubian, 6,516....Oxen- 

DG Mint. tobbudsilinallocentigndesvedsmecoans tidal we aah eee 12,125 

To Bremen, per steamer Fiowergate, 5,750................-4. 5,750 
West PoInT—To Liverpool, per steamers Guy Mannering, 7,560 

le PN DPE raVendixvoortdochdcosntucscusbinecesse - 17,346 


NEWPORT NEwWs—To Liverpool, per steamer ,9,915.. 8,515 
Boston—To Liverpool, per steamers Bui garian,2,185.... Kansas, 








2,990. ...Michigan, 3,447....Pavonta, 1,203. ..ccccccceccee 9,830 

To London, per steamer British Queen, 121.............. seoan 121 

To Yarmouth, per steamer Yarmouth, 96..... SE aPC ae - 96 

To Moncton, N. B., per schooner Crown Prince, 80........... £0 
BALTIMORE—To Liverpool, per steamer Nova Scotian, 1,600.... 1,600 
To Bremen, per steamer Hermann, 1,742. ........ ccc cc ccc cee 1,742 


PHILADELPHIA—To Liverpoo!, per steamer British Prince, 503.. 503. 
ES Ee ee eeeer © eee aeeeeeeneee eee aeaeecaae 239,036. 


The particulars of these shipments, arranged in our usuak 
form, are as follows: 


Hull, 
Liver- London, 


Bre- Ant- Odessa B’lona, 
mend werp and Malaga 
Ham- and Sebas- and 





pool. dc. Havre. bury. Reval. topul. Genoa, Total. 
New York.. 7,739 10,423 2,150 5,318 4,761 ceccce 32,742 
N. Orleans . 27,983 ...... fe fF Bee 15,547 74,214 
Savannah... 7,526 ...... execee 12,382 2,500 3,800 2,000 28,208 
ewee.. Gihet > escddo cilease jectene BUELD dcohds seeds< 8,176 
Charleston. ...... etkeas.  stenee [eee 3,970 1,345 12,215 
Galveston... 11,890 ...... | eee 4 See dewtes choses 20,973 
Tt. MT stesso gn0c8  soh000 ee dteseas . keeee ‘ 8 
PE 5 oc DRE conece cnscce ieee asec © spesue senses SIE 
as. BEE cékikc clccne seed bude beaese ocenese Qa 
Ure are GP ccense succce Gviese seusee esesce ae 
Boston... .. 9,230 oe <eucte con Bee sceees exeeee ccsnce 10,127 
eee... Bese cccbce “aéeces Siu Mtodas.  ebedelc ebeans 3,342 
Peereeene em * GU caacce. coccén c0b500 sedec o \eneeed obsess 503 
Total..... 110,664 10,544 21,332 48,997 18,710 7,370 19,014 239,036 


Tncluded in the above total from Boston are 96 bales to Yarmouth 
and 80 bales to Moncton; from New York to Amsterdam 1,078 bales, 
nd to Copenhagen 1,151 Vales. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


GALVESTON—For Liverpool—Dec. 15—Steamer Clandeboye, 5,710.... 
Dec, 19—Steamer Teutonia, 5,024, 
For Bremen— Dec. 17—Steamer Katy, 5,169. 
NEW ORLEANS—For Liverpool— Dec. 14—-Steamer Californian, 3,014.... 
Dee. 15—Steamer Gracia, 7,800. 
For Bremen—Dec. 15—Steamers Etna, 5,201; Gerona, 9,609; Stag, 
3,655. 
Yor Odessa—Dee. 19—Steamer Gordon Castle, 5,285. 
For Sebastopol - Dec. 15—Steamer Waketield, 3,501. 
For Genoa— Dee. 15—Steamer Wakefield, 3,474. 
For Salerno—Dec. 15—Bark Chiara Penco, 1,592. 
Mori_teE—For Liverpool—Dec. 17—Steamer Serapis, 5,115. 
SAVANNAH —For Liverpool—Dec. 15—Bark Valona, 31. 
For Genoa— Dee. 18S—Steamer Peconic, 4,532. 
CHARLESTON—For Havre—Dec. 15—Steamer Parthian, 3,830. 
WILMINGTON—For Bremen—Dec. 15—-Steamer Fernlands, 5,900. 
NORFOLK—For Liverpool—Deec. 15—Steamer City of Dublin, 8,815.... 
Dec, 17—-Steamer Senator, 5,893. . 
WeEsT Potnt—-For Liverpool—Dec. 15—Steamer Marathon, 5,170. 
NEWPORT NEws—VFor Liverpool—Dee. 17—Steamer Illinois, , 
Boston—For Liverpool—Dec. 12—Steamer Bavarian, 2,719.... Dec. 14— 
Steamer Samaria, 743... Dee 17—Steamer Roman, ‘ 
For Yarmouth —Dec. 14—Steamer Yarmonth, 7. 
BALTIMORE—For Liverpool—Dec. 13 ~—Steamer Oranmore, 3,804....Dece- 
15—Steamer Baltimore, 4,780....0ec. 18S—Steamer Peruvian, —- 
PHILADELPHIA—For Liverpool— Dec. 18—Steamer Lord Gough, 613. 








Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 


F’, BARKSDALE, steamer, together with 900 bales of cotton and 1,200 
sacks of cotton seed, was burned at Hendricks’ Landing, Yazoo 
River, Mi-s., Dee. 15. The boat was velucd at $12,000. The cotton 
was insured for $15,000, The seed was insured with underwriters 
at New Orleans. 

PROGRESS, stéamer (Br.), from Charleston via Norfolk Novy. 19 for Liv- 
erpool, grounded when entering St. Michaels, and afterwards got 
off and arrived in port Dec. 4 leaking slightly, and was to discharge 
100 bales cotton, 

BA TURNINA, steamer (Span.), from New Orleans, which arrived at Liver- 
pool Dee. 15, took tire on the 17th at her dock. The fire was ex- 
tinguished; §60 bales of cotton were damaged, 
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Cotton freights the past week have been as follows: 





———— 
































Satur.| Mon. | Tues. |Wednes.| Thurs.| Fré. 
Liverpool, steam d. 739 @15g4° 316 316 316 316 316 
Dovia Gl’ag’w.d.|.... pre ides dine bai ers 
Giavre, steam....c. 5g 5g 5g 53 5g 160216 
Do _ aail.... ..¢. ose osbe cece ecee eoce oeee 
@remen, steam..d.) 51 5i¢ big 516 516 516 
Do via Leithd. enue oees cece cont cape when 
Gamburg, steam d.) %0@51g %2 930 939 932 | %32@51¢ 
Do via London.d. aden acee ase eons ease cons 
Amst’d’m, steam.c. 65* €5* 65* 65* 65* |59@60* 
Do via London.d. cose ~<a. aia ener alia nine 
Reval, steam ....d. 23g,-25g4 M30@33 113933 1139@38 113938) 1190038 
ee MO eons cee = cans edinis caus 
Barcelona,steamd.} ~ 33 3g 3g 3g 3g 3g 
Genoa, steam .. .d. 3g 3g 33 3g 23 33 
Prieste, steam. ..d.| 33@13gq' 38@1239| 3g@13gq| 38D13gq] 38@12qp| 3g 
Antwerp, steam d.' _%o ly 14 ly % | TsO 4 





 * Per 100 lbs. 
LIVERPOOL,—By cable from Liverpool we have the follow: 
ing statement of the week’s sales, stocks, &c. at that port. 


















































Nov.30. | Dee.7. | Dec. 14. | Dee. 21. 

Bales of the week......... bales 55,000 60,000 59,000 59,000 
Of which exporters took.... 5,000 2,000 3,000 3,000 
Of which speculators took... 1,000 5, 2,000 2,000 
@ales American ................ 46,000) 50,000; 45,000; 48,000 
Actuai expors................. ‘ 10,000 9, 9,000 14,000 
CC OTE CE TET 72,000 71, 7,000 75,000 
‘Total stock—Estimated........ 413,000} 441,000; 495,000) 558,000 
Of which American—Estim’d| 318,000 345,000) 337,000; 461,000 
‘Total import of the week...... 130,000, 107,000; 139,000) 152,000 
Of which American.......... 107,000 91,000; 121,000, 140,000 
I tia anatase 92, 314,000, 281,000, 266,000 
_Of which American.......... 282,000; 304,000} 269,000) 250,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 21 and the daily closing prices 
‘of spot cotton, have been as follows: 























Spot. Saturday, Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 

al | ed 

Market, ({In buyers’| Barely Jn buyers’ Fair lin b , 

42:30 P.M. favor. supported| favor. Irregular. = "favor. 

Bfid.Upl’ds. 5716 5716 5716 533 53g 533 

Bales ..... --| 8,000 | 10,000 7,000 | 10,000 | 10,000 | 10,000 
Spec. & exp. 500 1,000 500 500 1,000 500 
Fuiures. ‘ Quiet at | Quier at Quiet 

Market, gO4 dos. Quiet. | P34 Gee wry ry wren ab partly 
42:30 P.M. , | “ao 
A2: cline, cline. cline. 

Quiet and 

Market, fi ccendy. | Maer. | Quist. jWaise and) Quiet. | Quist. 
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The opening, highest, lowest and closing prices of futures st 
‘Liverpool for each day are given below. Prices are on the 
‘basis of Uplands, Low Middling clause, unless otherwise stated. 

cw” The prices are given ™ | on and Giths thus: 563 means 
% 63 64d., and 6 01 means 6 1-64d. 





Mat., Dec, 15. Mon., Dec. 17. Tues., Dee. 18. 





Open| High | Low.| Olos.|'Open| High | Low.| Clos.|| Open! High| Low.| Clos 


aiafstasjatiialalalaialatltatlta 
Wecember..| 522 | 523} 522|523//522/522|521/521/1520/5211890| 521 
Dec.-Jan ..| 521/52 | 521/521 || 821|521/520/520//519| 5201519! 520 
Jan.-Feb. ..| 521 /521/521|521||/521/621!620/520:|519| 520/519! 520 
#eb.-March 521 |522|/521|522|/521/521|620/621'|/520|520|520| 520 
Mar.-April .| 5 23 | 5%3| 523 | 6 23||522/523/522/622,/821/6211521/ $21 
April-May..' 524/524 /524/524||521|524/523| 523 ||522| 522/522! 522 
May-June..| 526/526 526/526 |/525/526/ 525/523 152415241524! 524 
June-July../528/528/528/528]] © 27|527/526|827//526/5261525| 523 
July-Aug...| 5 29 | 5 30 529) 5 x0 520 523/528/529/|1527/528|527| 528 












































Wednes., Dec. 19.|}| Thurs., Dec. 20. | Fri., Dec. 21. 
| 





Open! High | Low.) Clos.|| Open 


a j| ad | dad | @. da. 
Mecember..|519}520'619)/520 | 519 


High | Low.|Ctos.||Open| High| Low.| Cios. 


———S—- eee 


ad | dad. | da, a]j|dadi) ai 4. 
§ 29/519; 520|/519'519/519) 519 











mand, andafresh movement among Western millers to re- 
strict their grindings, had a depressing effect. Yesterday a 
considersble selling movement, on the part of Western bulls 
to reduce their holdings, caused a smart decline and left the 
market somewhat demoralized. To-day an early decline was 
partially recovered. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 








Sat, Mon, Tues. Wed. Thure. PA, 
January delivery .......¢.105% 10613 105% 105% 10383% 103 
February delivery......c.10733 107% 107% 106% 105%3 104% 
Mareh delivery ......... ©108% 109 10373 108% 106%. 1 06%, 
May delivery ...........6 1 ll44 L115 LI1lbk% 110% 109% 109 
Jane ‘J seeeeeceaneee cS. eeeeee 1 il 1 11 1 104% 1 09 1 O08 lg 


Iadian corn has met with a good demand for export, fully 
sustaining values, although the local trade was dull and the 
speculation sluzgish. Yesterday there was an excaptional 
scarcity of prime old mixed, and it brought 50c. per bushel. 
Yellow and white grades have had some business at about the 


same prices as mixed. To-day the market was quiet, and 
prime No. 2 mixed sold at 471¢@48c. in elevator and store, and 


steamer No, 2 at 433/c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon, Tues. Wed. Fri. 
January delivery........0c. 4653 46% 46% 46lg 475% 46% 
February delivery.......c. 4653 46% 465g, A461, 465, 46% 
May delivery ..... ......0. 4578 45728 4578 4573 457. 458 
Oats show very little change, although trade has been 
quite dul!, but to-day white grades favored buyers, and there 
was generally a disposition to look for lower prices. 


DAILY CLOSING PRICES OF NO. Z2 MIXED OATS. 


Sat, Mon, Tues. Wed. Thure. Frit 
January delivery.......c. 30% 31 31% 3133 31k 313g 
February delivery ...... 6. 31% ones 3218 3235 3238 3258 
May delivery............ c 334% S34 335 33% 83% 33% 

DAILY CLOSING PRICES OF NO. 2 WHITE OATS. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery .......c. -.-. 34% 347% S4% StH Gdlg 
February délivery......c. .... 3549 35% 355 355, 353g 


Rye has been dull and weak, Barley sold slowly, and 
closing prices are nominally unchanged. Buckwheat is dull, 
The following are the closing quvutations: 





FLOUR 
-% bbl. $2 70@$3 00 , Southern bakers’ and 
31V0@ 360 














fiae.... 
SametGes .a<cee .-<-- family )Drands...... $440@ 525 
pring wheat extras. 330@ 3 5/ Rye flour, supertine.. 330@ 350 
Minn, clearandstra’t. 4450@ 600 PIMO.nccccee coceceee 3 ESO 3 10 
Vintershipp’gextras. 3 25@ 375 | Corn meal— 
Vinter XX and XXX. 4000 550| Western, &........ 2900 315 
Patents.....-.2- 0000 575@ 700) Brandywine........ 31593 .... 
4oathern supers...... 325@ 3 60 | Buckwheat flour, per 
South’n com. extrae.. 375@ 425| 100 lbs.............. 2 235@ 245 
GRAIN, 
Spring, per bush...1 00 @1 20 Western.... .@bu. 60 @ 62 
Spring No. 2....e«8 106 @108 State &<Jersey...... 63 @ 65 
Red winter No.2..103 @1OL (Oate—Mixed......... 234@ 32 
Red winter......... 90 @112 WEED cscccanccesce SS OG WD 
White............. 100 @112 No. 2 mixed ....... S51 @® 32 
Corn—West’n mixed. 41 @ 49 No. 2 white ....... 34188 35% 
West’n mixed No.2. 4745@ 48% /|Sarley—C’nada No.l 883 @ 90 
Steamer NO. 2..... 43%0 45 Janada Nv. 2 ..... 8t @ &6 
Western yellow ... 46 @ 43 Two-rowed State... 73 @ 80 
Westerp white .... 46 @ 49 Six-rowed State.... 82 @ 85 
Suuthern white.... ....@ .... };Buckwheat.... ...... 6353 @ 67 


The movement of breadstuffs to market is indicated in the 
statement bel w, prepared by us from tne figures of the New 
York Proiuce Exchange. We first give ths receipts at West- 
ern lake and river ports, arranged 89 a3 to present the com- 
ga¥ative Movement for the week ending Dec, 15. is8~, 





























Dec.-Jan... 
Jan.-Feb... 
Feb.- March 
Mar.-April. 
_April-May.. 
May-June.. 


618/519 
518/519 
»19/519 
620 /5<0 
&2115 22 


£28 5<4 


518/519 
518/519 
§19/519 
5 20 | 5 20 
5 21 | 522 
5 23 | 5 24 


518/519 
518 519 
819/519 
(5x0 | 520 
(521/521 
(923/523 








518 518 
$18 518) 
518 619 
519! 520 
§2L/)521 
522/523 


513/519 
518/518 
518/519 
519/519 
520/521 
5 22 | 5 23 


318 
518 
518 
519 
5 20 
5 22 


518 
518 
515 
519 
521 
5 23 











Recetpts at—| Flour. Wheat. | Corn. Oats. Barley. Rye 
Bhis.1961bs| Bush.60 lbe| Bu-h.56 lb | Bush.32 lbs| Bush.4s Lbs! Bu, 56 lbs 
Jnicaso...... 54,229, 168,442, 1,619,380] 1,205,119} 469,197; 79,274 
Milwaukee... 43,846) 211,520, 44,470 81,000} 188,325 15,120 
daluth...... ° 610 a —— ee eecece eccece 
Minneapolis; —«...... ) 1.253.280)... is SS agit 
fuledo....... 2866 54,419 73.313 8,952 610 6,031 
Detrolt....<. 2.338, BI 416] 91,738 3L.3UL 82,602} cee. 
Sleveland. .. 4.7223) 84.610 22,404 54,032 13,98 18 
it. Louts..... 15,024 9,364) 1,269,510! 170210) 139,017 4,436 
Peoria ....-.. 2.375 257320} 210,60 $25,000 61,800 4,950 
Tot.wk.’88.| 126,510. 2, 01.633' 3,338,415] 1,875,703] 995,489! 109,829 
Jame wk.’87. 245.451; 3,398,123 1.876.035) 1,090,058 703,170 60,360 
iame wk.’86 233,682) 2,8¥1,414) 1,813,883, 1,327,084] 723.255) 46,660 
fimce Aug. 1. 
L888....... 4,551,885, 60,512,931] 47,405,491, 41,207,085] 15,155,344] 3,415,979 
1887.. ..... 5.053.966, 66,027.778] 37.202.115] 35,931,487] 14,547,288] 920,989 
1896.. ..... 4,338,804) 56.012.423] 40.018,481] 42,504,709! 13,221,760] 1,241,406 




















Jane-July..| 5 25 | 625/525) 525 (825/825 -24/525'|624'524!/524| 524 
July-Aug...| 627 | 647} 527 B27 || 626/687 5 26/5 26 525 | 526/625) 526 






































BREADS TUFF S. 


FRIDAY, P. M., Dec. 21, 1888. 
It has been almost a holiday in the flour market. This is 
usually the case at this season, Buyers for hom; use will do 
no more than supely their regular needs, while for soma time 
prices have been tvo high to admut of the execution of export 
orders. But productioa at the West has been further cur- 
tailed, ang litile pr-s-ure to sell exists. Corn meal is some- 


what cheaper. To-d»ey concessions were made t» large buyers, 
but there was no general decline. 

Tae wheat market showed some little strength early in the 
week, but the continued absence of an adequate export dex 

















The visible supply of grain, comprising the stocks in granary 
atthe principal points of accumulation at lake and seaboard 
ports, and in transit by water, Dec. 15, 1838: 


Wheat, Corn, Oats, Rye, Barley, 
In atore at — bush. bush. bush. bush. bua 
New York........ 9.195.632 1,198,486 1,895,861 49,729 98,724 
Do atloat...... 344,000 116,200 263,000 20.0 0 134,600 
albany .......-... 1,000 43,500 111,500 39,100 102,650 
| See 3,651,076 461,217 46,826 86,221 670,019 
hicaco .......... 4,973.A2L 1,237.7:3 3,085,990 752,856 171,262 
Wilwaukee ....... 891,809 17,127 27.857 272,839 244,847 
0 744,973 4,573 SM: 4 dcaaaias "> S eeeatenael = 
Toledo ....... «2. 1,937,681 140,975 29,614 a a 
Detroit ........... $97,670 24,212 23.054 20,150 65,130 
OS WEKO. .... 2000 spent 180,000 ae te eae 420,000 
St. Louis......... 3,876,607 793,177 25,933 105,345 75,503 
De iis eaasenen TO ae ELT et ae 
Cincinnati ........ 83,000 6,000 8,000 98,000 55,000 
Boston eeeeeaseceane 7,295 214,166 481,254 1,463 16,689 
Toronto........... 60,578 wtetihe 2.8 ation 2508. 
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Wheat, Corn, Oats, Rye, Barley 
805 32,006 21894 ~ 80.017 

Montreal ........<. 5§ ve ° cCov= & = =~=&ns wee eee 
phia ....- 481,973 92,629 82,0 pavers Paabac yoo > 
0; 72.967 626.474 94,335 96,203 
meaner 380,720 26.515 73,639 ~# 5, ta 
oe 279.55 73.241 331,584 12,439 air 
aE 568,278 1,174,337 139,754 14,73 PTR 
eveece 7,270,82 eeesee j«##e#88 |; (+(+’° #s#*#s.s - jx(xf=.§.##see 
Mississippi.... | ...... 353,309 81,950 ...... a 
32 — ae 72.000 31,000 Fs) 
Tot. Dec. 1,’88. 37,213,583 6,327,430 8,010,025 1,613,641 2,424,498 
Tot. Dec. 8,’88. 36,569,951 6.576.017 7,591,592 1,639,638 2,237,905 
Tot. Dec. 17. '87. 43.231.009 5,380,409 6,091,276 (279,679 3,600,806 
Tot. Dec. 18,’86. 61,459,874 12,064,603 5,098,639 420.460 2.950,969 
Tot. Dec. 19,°851. 58,761,953 7,338,256 2,800,664 767,826 2,298,484 





















































i Minneapolis and St. Paul not included. 
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THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., Dec. 21, 1888 

Operations on the part of wholesale buyers on the spot were 
only moderate the past week, and the movement on account 
of back orders was materially checked by an advance in West- 
bound freights. California jobbers continued to make liberal 
shipments of spring goods in anticipation cf the increased 
transportation charges to the Pacific Coast which will bs 
made on the first of next month. Seasonable goods were 
mostly quiet in first hands, and staple cotton and woolen 
goods were lightly dealt in by package buyers, but certain 
spring and summer fabrics, as light fancy and shirting prints, 
printed sateens, challies, lawns, batistes, percales, dress ging- 
hams, stersuckers, etc., were in noticeably good demand for 
the time of year, as were some sorts of all-wool and worsted 
dress goods, At jobbers’ hands the demand was comparatively 
light, retailers having been so busily engaged in the distribu- 
tion of holiday goods that they were unable to devote much 
time to the renewal of assortments. 

Domestic Cotton Goops.—The exports of cotton goods from 
this port for the week ending Dec. 18 were 2,126 packages, 


valued at $121,940. These shipments include 810 to Aden; 546 
to South America; 214 to Mexico; 178 to the West Indics; 93 
to Central America; 71 to Great Britain; 70 to Smyrna; 46 
to Africa; 40 to British North America; 28 to Australia; 11 to 
Europe; and 19 to all other countries. Since the ist of Janu- 
ary the exports aggregate 135,465 packages, valued at $8,300,- 
117. Of this total China has had 40,905 packages, valued at 


$2,057,035, and 34,311 packages, valued at $2,230,185, have | 





ee 
ee 


gone to South America. For the same period of 1887 the 
exports to all ports were 186,118 packages, valued at $11,345, 
298, of which 87,552 packages, valued at $4,171,889, went to 
China, and 41,632 packages, valued at $2,983,222, to South 
America. To the corresponding time in 1886 the total y 
ments reached 203,919 packages and in 1885 were 172,458, 
Staple cotton goods were less active in mcvement and 
demand, but a reaction from the comparative activity of the 
— week was generally expected, and the volume of 

usiness was fair forthe time of year. Values of nearly all 
plain and colored cottons are steadily maintained by the mill- 
agerts, but certain makes of coarse yarn, brown sheetings and 
denims are somewhat in buyers’ favor. Print cloths are in 
moderate demand on the basis of 3%@3 15-16c. for 64x64s, 
and 3 9-16c. for 56-603, Stocks last Saturday and for three 
previous years were as follows: 


1888. 1887. 1886. 1885. 
Stock of Print Cloths— Dec. 15. Dec.17. Dee.18. Dec. 19. 





























Held by Providence manuf’rers. 18,000 219,000 60,000 125,€ 
Fall River manufacturers...._ 10,000 19,000 105,000 102,€ 
Providence speculators........ None. 32,000 42,000 240, 
Outside speculators (est)...... None. 35,000 25,000 70,000 

Total stock (pieces) .......... 28,000 295,000 232,000 537,000 


Light prints were in fair demand at first hands, as were printed 
sateens, challies, lawns, batistes, dress ginghams, seersuckers, 
&c., and there was a liberal movement in staple and fancy 
white gocds on account of previous transactions. 

Domestic WooLEN GOoDS —The demand for men’s- wear 
woolens was of strictly moderate proportions, owing in 
@ measure to the fact that very few of the mill agents are yet 
prepared to show samples of new heavy goods for next fall. 
Overcoatings and heavy satinets have met with more attention 
from the clothing trade, but heavy cassimeres and worsted 
suitings ruled quiet. Sprirg weight clothing woolens were 
taken in small parcels for the renewal of assortments, and 
there was a fair movement in some makes on account of back 
orders. Fancy cloakings continued in fair request, and a 
pretty good business was done in stockinets, but staple cloak- 
ings and Jersey cloths ruled quiet. All-wool and worsted 
dress goods were in fair request by package buyers, and the 
lately-advanced prices are firmly maintained. Flannels and 
blankets were in light d«mand and steady, and an improved 
vLusiness was dore in leading makes of carpets. 

FoREIGN Dry Goops.—There was a light hand-to- mouth 
demand for impcurted goods by wholesale buyers, and retail- 
ers bought sparingly and in accordance with positive require- 
ments. Holiday goods were very active in retail circles, but 
the demand at the hands of importers and jobbers was iasig- 
nificant in comparision with preceding weeks. The auction 
season has prac ically closed, and no sales of importance were 
held during the week. 
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| 
American Association | 
PUBLIC ACCOUNTANTS 


Incorporated August 20, 187, Under the 
Laws _and Statutes of the State of 
New York. 


The business and objects of this Society are tu 








THE 


EQUITABLE LIFE 
ASSURANCE SOCIETY. 


JAN. 1, iSSS. 








LL 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE. 


(ORGANIZED IN 1850.) 








aesociate into & Society or Guild, the best and | ASsets ....... wae wwe seeeeeceee $54,378,904 85 | 261, 262 & 263 Broadway, New York, 
Must capable PURLIC ACCOUNTANTS practicing Liabilities, 4 per cent.......... 66,274,650 00 
the United States, and through such Association 
elevate the profession of Public Accountants, as a SN rere” GEO. H. EURFORD, President. 
whole, and demonstrate their usefulness by compe! | Surplus..............0. .-----e- $18,104,254 85 
iing an examination as to titness, and the observ- C.P. FRALEIGH,Sec. A.WHEELWRIt BT, Asst. Sec, 
ance of strict rules of conduct as a condition of ne ee ae 
membership. 3 New Assurance..... .......... $138,023,105 00 Wm. T. STANDEN, Actuary, 
cpr Outstanding Ass $483,029,562 00 
President—J AMES YALDEN, New York. _ te eign ries omy INCREASE IN ASSETSOVER - + $160,000 
he Sais 9 FY Wits io Paid Policy-Holders in 1887.. $10,062,509 81 INCREASE IN NEW BUSINESS, - - - 40 per cent, 
eC rens.—_WM. H. VEYSEY, New York. | Paid Policy-Holders since or- INCREASE OF BUSINESS IN FORCE, - $2,400,000 
COUNCIL. a ee $106,610,293 34 
| 'ONTE 
James T. Anyon, N.Y. Mark C, Mirick N.Y. | Total Incomo......--...-+--0+. $23,240,849 29] * Yap tite se 
s M. Bergtheil, N.Y. ne cLaughli Ost ° 
William Calhoun, N.¥. | C. U. W. Sibley, N.Y: Prominm Income .........-.0- $10,115,775 47 , a 
rge H. Church, N.Y. William H. Veysey, N.Y. | Increase in Assets.... ........ $8,868,432 09 TEN DAYS’ GRACE, 
uiumne la 127g per cent ABSOLUTE SECURITY. 








‘FELLOWS or THE ASSOCIATION, 


James T. Anges. Louis M. Bergtheil, Thomas 
James Cox, William Calhoun, George H. 
Church, C.W. Haskins, R. F. Munro, Mark C. Mirick, 
H. W. Sibley, Henry M. Tate, William H.V . 
Walter H. P. Veyse , James Yalden, New York 
Richard F. Stevens, Jersey City, N.J.; Horace D 
eT, Rodney McLaughlin, Henry A. Piper, 
Boston, Mass.; John W. Francis, John Heins, Henry 
Kelly. Philadelphia, Pa.; Eric M. Noble, Washing 





is] 
tet 
wD 
@® 
=“ 


Offices of the Assoc iation, No. 120 Broad. | 524 0810 centsto prepay ostage on Catalogue. 


The most liberal and equitable contract 
consistent with recognized business prin- 


Abbey & Imbrie, | tttes. 


1S VESEY STREET, NEW YORK. 


FINE FISHING TACKLE, 


GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. SS. GAFFNEY, 
Superintendent of Agencies, at Home Office. 





OLDER, 











way, Koom 51 (éth Floor), New York City 





244 Washington St., Boston, 


R. T. Wilson & Co., 


WILLIAM FRANKLIN HA LL, BANKERS AND COMMISSION MERCHANTE, 
2 Exchange Court New Vortk. 


STOCKS and BONDS 
At Auction. 


The undersigned hold REGULAR AUCTION 
SALES of all classes of 





ACCOUNTANT, 


Books and accounts audited and adjusted. 
Settlement of insolvent. estates on behalf of 
sreditors carefully arranged. 


NOTARY PUBLIC. 





JAMES W. WALSH JR 


Walsh & Floyd, 


ST@®CK BROKERS 


No. 26 BROAD STREER, NEW YORK 


STOCKS AND BONDS 


ON ‘ 
WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 1 PINE STREET, NEW YORK. 





NICOLL FLOYD, JR. 








